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This report contains statements that describe our plans and expectations, as well as atatements that report historical results.

Our business performance is subject to influence from external facts, such as economic conditions; currency exchange rates;

laws, regulations, government policies, and political instability in principal markets; and any events that would affect our ability

to design,develop, manufacture, market, and win acceptance of new products and services. We therefore caution readers that

our actual results could differ materially from our plans and expectations.

Cautionary Note: The Figures Of Year Ended March 31,2002

The figures of year ended March 31,2002 included the effect of the irregular 15—month reporting period,due to the shift of the
end of the fiscal year from December to March for major consolidated subsidiaries overseas(45companies),

and s/ant letters is trial figures for reference based on 12—-month that excludes the effect of 15—month irregular Reporting.
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OPERATING RESULTS
RE A

(1) Net Sales & E5

[Consolidated jEE#&]

:Eg%ﬁgapa” (¥ billion) (+1&F) )
. 2,500 —— 14
[—Sales outside Japan -
BT LEE 2,000 - 112
] 110
—e—OQOperating income/Net Sales 1,500 [ . 13
s LmERRmE — . o
1,000 | —2 v Y 16
—&— Income before income taxes A — i 14
/Net Sales 500 r = : A A o
LN -3 a2
—a—Net income/Net Sales 0 — 0
ST e R 96/3 97/3 98/3 99/3 00/3 01/3 02/3 02/3% 03/3
Est.
Millions of yen BAH
96/3 97/3 98/3 99/3 00/3 01/3 02/3 02/3% 03/3 Est.
Net Sales LS 1,422,607 1,624,906 1,667,311 1,758,842 1,883,407 2,014,978 2,401,098 2783062 2,200,000
Change from previous period RiI#ALL - 14.2% 2.6% 5.5% 7.1% 7.0% 19.2% 8.3% (8.4%)
Sales in Japan ERGELS 1,035,664 1,153,392 1,135,834 1,104,579 1,161,016 1,245,830 1,277,865 7,277,865 1,248,000
Change from previous period RiI#iLE - 11.4% (1.5%) (2.8%) 5.1% 7.3% 2.6% 26% (2.3%)
Sales outside Japan BNELES 386,943 471,514 531,477 654,263 722,391 769,148 1,123,233 905,197 952,000
Change from previous period RiI#ALE - 21.9% 12.7% 23.1% 10.4% 6.5% 46.0% 17.7% (15.2%)
Operating income/Net Sales 6.1% 8.1% 6.8% 5.8% 6.2% 6.1% 5.6% 5.9% 6.3%
FELEEERRE
Income before income taxes/Net Sales 7.3% 9.4% 8.0% 6.1% 5.8% 5.3% 5.8% 6.2% 11.8%
=Y IR bR
Net income/Net Sales 3.5% 4.4% 4.3% 3.4% 3.3% 3.0% 3.0% 32% 6.6%
Fo kS flFI R
(2) Profits Fl&%
(¥ billion) (+{EF)
mO0perating income 300
EHERE 250
B Income before income taxes 200 -
BT EEEE 150 |
ONet income 100 |
P e 50 |
0
96/3 97/3 98/3 99/3 00/3 01/3 02/3 02/3% 03/3
Est.
Millions of yen BAH
96/3 97/3 98/3 99/3 00/3 01/3 02/3 02/3*%  03/3 Est.
Operating income EEZE: 87,022 132,383 112,786 101,663 116,682 123,526 133,340 729888 138,500
Change from previous period BiI#iLE - 52.1% (14.8%) (9.9%) 14.8% 5.9% 7.9% 52% 3.9%
Income before income taxes Fi5|EIEAMFIE 103,955 152,819 132597 106,732 108,908 107,299 138,983 735360 260,000
Change from previous period BiI#iLE - 47.0% (13.2%) (19.5%) 2.0% (1.5%) 29.5% 26.2% 87.1%
Net income EEETEE 49845 71,376 71,158 58969 61913 60,799 72,313 70800 145000
Change from previous period BiI#iLE - 43.2% (0.3%) (17.1%) 5.0% (1.8%) 18.9% 16.4% 100.5%




SALES

LS

(1) Breakdown of Sales by Product Line & GBIFT LS

[Consolidated &#E]

EThermal Systems

BPowertrain Control Systems

a2 2002/3
. (]

7. 0%

AR NVER -~

OElectronic Systems

BT

OElectric Systems

WSmall Motors
E—4

12. 0%

17.1%
O0ther Automotive

ZOMBEEBESF

W Telecommunications
R’fE

36. 2%

O Industrial Systems, Environmental Systems, etc.

EREME - REHSEM

17.4%

3642 7%
8%

2002/3*

35. 0%

Millions of yen B /A H

_ 00/3 01/3 02/3 02/3%
Thermal Systems 2R 660,659 690,502 870,676 764,244
Percentage of net sales B 35.1% 34.3% 36.2% 35.0%
Change from previous period HIfALE - 4.5% 26.1% 10.7%
Powertrain Control Systems INTRLA S 357,123 402,829 500,892 460974
Percentage of net sales B 19.0% 20.0% 20.8% 21.1%
Change from previous period HIHALE - 12.8% 24.3% 14.4%
Electronic Systems E 323,360 355,178 410,067 380,152
Percentage of net sales B 17.1% 17.6% 17.1% 17.4%
Change from previous period HIHALE - 9.8% 15.5% 7.0%
Electric Systems B 243,150 250,136 288,004 261,097
Percentage of net sales B 12.9% 12.4% 12.0% 12.0%
Change from previous period HIHALE - 2.9% 15.1% 4.4%
Small Motors T4 142,493 156,608 167,460 156,810
Percentage of net sales B 7.6% 7.8% 7.0% 7.2%
Change from previous period HIHALE - 9.9% 6.9% o1%
Other Automotive Z D4 13,660 15,253 18,731 18047
Percentage of net sales B 0.7% 0.8% 0.8% 0.8%
Change from previous period HIfALE - 11.7% 22.8% 18.3%
Automotive sub—total EEEREE 1,740,445 1870506 2,255,830 2041324
Percentage of net sales R 92.4% 92.9% 93.9% 93.5%
Change from previous period HIEALE - 7.5% 20.6% 9.1%
Telecommunications &= 89,409 87,854 79,010 78,347
Percentage of net sales B 4.7% 4.3% 3.3% 3.6%
Change from previous period HIEALE - (1.7%) (10.1%) (10.8%)
Industrial Systems. Environmental Systems.etc. [ 2tk 2n - IR 1B 1 aath 52,511 55,963 62,427 59,632
Percentage of net sales B 2.8% 2.8% 2.6% 2.7%
Change from previous period HIHALE - 6.6% 11.6% 6.6%
New businesses sub—total HEESHTT 141,920 143,817 141,437 137,979
Percentage of net sales R 7.5% 7.1% 5.9% 6.3%
Change from previous period HIHALE - 1.3% (1.7%) “4.1%)
Others Z Dk 1,042 655 3,831 3,759
Percentage of net sales B 0.1% 0.0% 0.2% 02%
Change from previous period HIHALE - (37.1%) 484.9% 473.9%
Total =t-11 1,883,407 2,014,978 2,401,098 2,183,062




(2) Main Products F E & 4,

[Consolidated jE#]

Main Products

Automotive
Business

Thermal Systems Group

Car air conditioning system, Bus and construction equipment air
conditioning system, Truck refrigerant unit, Air purifier
Radiator, Cooling fan, Intercooler, Oil cooler , Integrated cooling module

Powertrain Control
Systems Group

Diesel fuel Injection system, Engine management system
Shift control actuator, A/T control valve

Electronic Systems Group

Instrument cluster, Integrated climate control panel, Smart key

Remote keyless entry system, Anti—theft alarm controller

Distance control electronic control unit and laser radar

Back and corner sonar, Car navigation system, Hybrid IC

ETC on board equipment and Antenna, Advanced vehicle operation system
Engine electronic control unit, Microcontroller, Sensors

Electric Systems Group

Starter, Alternator, Integrated starter generator

DC-DC convertor, Battery electronic control unit
Airbag sensors and electronic control unit, ABS actuator
Electric power steering motor & control unit

Small Motors Group

Windshield wiper system,Windshield washer system, Power window motor

New
Business

Communication

Cellular phone

Industrial systems

Bar code handy scanner and handy terminals, QR code scanner
Contactless IC card & reader/writer, Security system

RF ID(Radio frequency-Identification), Spot cooler/heater
Mobile robot, Industrial robot, Programmable controller

Cooling units for electronic devices, Kerosene heat pump

Environmental Systems

CO2 refrigerant hot water heater, Garbage disposer
Alkaline ionized water apparatus
Automatic faucet, Electircally power kitchen system
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[Consolidated &E#E]

(3) Sales by Customer Location HtigiFI5E £S5

, (¥ billion) (+{&EM) (%)
C—1The Americas 1200 50
P|d=slec P S ’ -
—Europe 1.000 | n
R ] ./.—/—I—l 14
B Asia & Oceania 800
EE 130
Em Other Areas 600 | -
Z DD eI, 100 | |12
—m—Sales ouEEingapan/Net Sales
BOE SR 200 | 110
. I B
98/3 99/3 00/3 01/3 02/3 02/3%
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3 02/3*
The Americas dtdmk 344,813 437,284 436,710 461,725 632,797 504,939
Percentage of Net sales #kt 20.7% 24.9% 23.2% 22.9% 26.4% 23.1%
Change from previous period RIHALL 18.7% 26.8% (0.1%) 5.7% 37.1% 9.4%
Europe [ 102,772 148,008 178,774 167,252 310,964 244,206
Percentage of Net sales #kt 6.2% 8.4% 9.5% 8.3% 12.9% 11.2%
Change from previous period RIHALL 15.1% 44.0% 20.8% (6.4%) 85.9% 46.0%
Asia & Oceania =& 82,830 67,216 104,384 137,585 174,899 152229
Percentage of Net sales #akt 5.0% 3.8% 5.6% 6.8% 7.3% 7.0%
Change from previous period BITEALE (8.9%) (18.9%) 55.3% 31.8% 27.1% 10.6%
Other Areas ZF DD Hhizg 1,062 1,755 2,523 2,586 4573 3823
Percentage of Net sales #akt 0.1% 0.1% 0.1% 0.1% 0.2% 0.2%
Change from previous period RIHALEL 49.6% 65.3% 43.8% 2.5% 76.8% 47.8%
Sales outside Japan Total BT EESEET 531,477 654,263 722,391 769,148 1,123,233 905,197
Sales outside Japan/Net Sales 455 E 5L 31.9% 37.2% 38.4% 38.1% 46.8% 41.5%

(4) Breakdown of Sales by Customer J&.4RFE LS

Percentage of net sales &L

_ 99/3 00/3 01/3 02/3 02/3%

Japanese HREEL
TOYOTA MOTOR FEA2EEER 47.0% 45.1% 45.7% 44.2% 454%
DAIHATSU MOTOR ANV TER 3.1% 3.2% 3.4% 2.9% 314
HINO MOTORS BEESETEW 0.9% 1.1% 1.1% 0.9% 1.0%
TOYOTA Group sub—total ~I%&4 JL—T &t 51.0% 49.4% 50.2% 48.0% 49.5%
HONDA MOTOR ABAEMITER 6.6% 6.7% 7.0% 7.5% 7.4%
SUZUKI MOTOR AXEH 3.4% 3.8% 4.0% 3.3% 3.5%
MITSUBISHI MOTORS —ZEZEHEIEH 4.3% 4.0% 4.0% 2.9% 29%
MAZDA MOTOR ELA ) 2.1% 2.2% 1.9% 1.5% 1.6%
ISUZU MOTORS W SEHBIEM 0.7% 0.8% 1.1% 1.1% 1.1%
FUJI HEAVY INDUSTRIES ELETER 1.0% 1.0% 1.1% 1.0% 1.1%
Others ZDith 10.8% 11.2% 10.6% 9.7% 10.6%
Japan Total NG 79.9% 79.1% 79.9% 75.0% 77.6%

Overseas BONSEL
DAIMLERCHRYSLER BALTG—HYFART— 7.3% 6.2% 5.6% 6.0% 53%
GENERAL MOTORS GM 1.0% 1.5% 1.8% 2.8% 23%
FIAT AUTO 47k 1.0% 1.7% 1.5% 2.7% 2.5%
FORD MOTOR T4 —FK 2.4% 2.2% 1.7% 2.5% 21%
Others ZDith 8.4% 9.3% 9.5% 11.0% 10.2%
Overseas Total INEE 20.1% 20.9% 20.1% 25.0% 224%
Total &5t 100.0% 100.0% 100.0% 100.0% 100.0%




[Consolidated &E#E]

(5) Sales and Number of Sales of Main Products FE&HE DT ELERUVERTFESH

Car navigation system AI—FE4S—S 3>

(¥ billion) (+1&M) (in 10thousand)(F &)
60 100
T Sales so b = b |
Sl =] 80
40 60
—o—Number of Sales /E/o
B A 301 T
¢ : 1 40
20 |
|l e
10 | = 4 20
0// :
0 : 0
99/3 00/3 01/3 02/3x 03/3 Est.
99/3 00/3 01/3 02/3% 03/3 Est.
Sales(Millions of yen) ELtEEAM) 10,644 27,119 35,210 50,996 54,435
Change from previous period HIHALE - 154.8% 29.8% 44.8% 6.7%
Number of Sales(in 10thousand) BREEH(ER) 6.0 20.1 24.3 414 54.0
Change from previous period HIHALE - 235.0% 20.9% 70.4% 30.4%
Common rail system 3FL—JL
(¥ billion) (+{EM) (in 10thousand)(A &)
40 60
—Sales 3 e 150
L& 30 Fa
2 | AR
—O—QIEI;E%%;]‘ Sales 20 | . p | 30
1oy P20
10 P
5 | L. P10
0 m | | 0
99/3 00/3 01/3 02/3x 03/3 Est.

99/3 00/3 01/3 02/3%  03/3 Est.

Sales(Millions of yen) SstEEAM) 1,101 3,636 9,748 20914 35,262
Change from previous period HIHALE - 230.2% 168.1% 114.5% 68.6%
Number of Sales(in 10thousand) RESHGESE) 0.8 3.0 9.6 28.3 50.0
Change from previous period HIHALE - 275.0% 220.0% 194.8% 76.7%




COST OF SALES

[Consolidated &E#E]

5c b R4
(¥ billion) (+{EM) %)
2,500 90
—Cost of Sales
5% LRl 2,000 r
—0—%)18%101: Sales/Net Sales 1,500 |
— * | {85
1,000 [ * —®
500
0 80
98/3 99/3 00/3 01/3 02/3
Millions of yen B A H
_ 98/3 99/3 00/3 01/3 02/3
Cost of Sales 55 LRl 1,413,055 1,483,085 1,581,856 1,695,344 2047171
Change from previous period RIEALE 4.9% 7.2% 20.8%
Cost of Sales/Net Sales [R{fs 84.8% 84.3% 84.0% 84.1% 85.3%
S.G. & A. EXPENSES
BRTEERV—REEE
(¥ billion) (+{&M) (%)
12
200 1 10
- .
3S.G. & A Expenses 150 | / 13
REERV—RERE
——S.G. & A Expenses/Net Sales 16
REERE 100 |
14
50 [
12
0 0
98/3 99/3 00/3 01/3 02/3
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3
S.G. & A Expenses (RFTTERUV—REEE 141,470 174,094 184,869 196,108 220,587
Change from previous period RIEALE (2.5%) 23.1% 6.1% 12.5%
S.G. & A Expenses/Net Sales R E &3 8.5% 9.7% 9.2%




[Consolidated &E#E]

OTHER INCOME AND EXPENSES
T DR (E RS - H5 A8 )

(1) Net Financial Revenue 2@

(¥ billion) (+{&EM)

E Interest and dividends income
SHWFRREYE 15 | oo

O Interest expense

XILFR 10
il =8 | m
0

98/3 99/3 00/3 01/3 02/3

Millions of yen B A H

98/3 99/3 00/3 01/3 02/3
Interest and dividends income ZEF|EEE LS 15,359 13,895 13,455 12,102 10,033
Interest expense FHLF) B 3,036 5214 6,194 4561 5,851
Net financial revenue RN 12,323 8,681 7,261 7,541 4,182
Interest coverage (times)
AR ALY (E)* 42.2 222 21.0 29.7 245

NOTES:Interest coverage = (Net income+Interest and dividends income) / Interest expense ¥: /AL RAMHNLYO=(EEMB+ZIFRERL L)/ ILFE
(2) Other income and expenses Z MU

(D Other income ZMDhE A UL K U455 Fl 4%
Millions of yen B AH

98/3 99/3 00/3 01/3 02/3
Equity in earnings of affiliates 3,975 3,682 3,221 1,858 2,408
BaEICkHEERNE
Profit on securities sold 384 142 1,584 1,469 3,649
AmEEZF5TENE
Foreign exchange gain 2,610 - - 3,661 3,243
ABER
Gain on establishment of trust for retirement benefits - - - 70,615 -
BESHERRESR
Reversal of allowance for doubtful accounts - 510 290 - 305
BEIBIHERA
Others 7,240 7,013 8,270 7,119 7,066
ZDith
Total &5t 14,209 11,347 13,365 84,722 16,671

@ Other expenses ZMDMEZESNERRUERIEL
Millions of yen B AH
98/3 99/3 00/3 01/3 02/3

Loss on evaluation of securities 201 519 273 113 1,197
FmEEZETEE
Loss on retirement and sales of fixed assets 2,539 4,081 5,828 8,138 7,216
BElE & ERTEE
Charge for full amount of transitional obligations - - - 97,623 -
for retirement benefits
S RELTHREREIEE
Restructuring charges - - - - 4,382
EXEHREN
Contributions to the funded pension plan to reduce 1,355 1,412 8,814 - -
unfunded obligation and to supplement actuarial loss
EEEE£ESHRHERUEEE
Foreign exchange loss - 5,363 9,889 - -
ABEE
Others 2,626 3,584 3,596 2,616 2,415

T 0t
Total &5t 6,721 14,959 28,400 108,490 15,210




CAPITAL EXPENDITURES, DEPRECIATION AND CASH FLOW

RERE - BRAENE - FryaT0—

[Consol idated

(1) Capital Expenditures, Depreciation and Cash Flow (&% & - BA{EMNE - Ty 1 70—

Ei#E]

(¥ billion) (+{&EM)

W Capital expenditures 300
RIERE

MEDepreciation 250
BIm{ERE

ONet income 200
L HAAEF 2

150
100

98/3 99/3 00/3 01/3 02/3 02/3% 03/3

Est.
Millions of yen E/AH
98/3 99/3 00/3 01/3 02/3 02/3* 03/3 Est.
Capital expenditures RiFRE 177,757 212,745 169,953 140,447 193599 783977 171,000
Change from previous period  Hij8iLE 42.4% 19.7% (20.1%) (17.4%) 37.8% 31.0% (11.7%)
Depreciation BARERE 103,068 124,289 134,706 134,416 147,277 139997 150,000
Change from previous period  Hij8iLE 8.6% 20.6% 8.4% (0.2%) 9.6% 4.1% 1.8%
Net income L ERE R 2 71,158 58,969 61913 60,799 72313 70800 145,000
Cash flow Fyylao—yx 174,226 183,258 196,619 195215 219,590 270,797 295,000
Change from previous period  Hij8iLE 4.8% 5.2% 7.3% (0.7%) 12.5% 8.0% 34.3%

NOTES: Cash flow= Net income + Depreciation

(2) Capital Expenditures by Region

E: FrviaTun—=LHHRE -+ R mEE

iz B gt A A ER

Millions of yen B A H

98/3 99/3 00/3 01/3 02/3 02/3* 03/3 Est.
Japan EES 147,070 163,431 126,386 105,307 132,350 732350 107,000
Change from previous period  Hij8iLE 37.5% 11.1% (22.7%) (16.7%) 25.7% 25.7% (19.2%)
The Americas tdmEk 25,871 31,237 27,509 19,573 30,867 25870 27,000
Change from previous period  Hij8iLE 95.9% 20.7% (11.9%) (28.8%) 57.7% 32.2% (12.5%)
Europe [ 3,491 15,644 6,232 5,454 17,412 14,438 25,000
Change from previous period  Hij8iLE 61.8% 348.1% (60.2%) (12.5%) 219.3% 164.7% 43.6%
Asia & Oceania =5 1,325 2,433 9,826 10,113 12,970 11,319 12,000
Change from previous period  Hij8iLE (46.0%) 83.6% 303.9% 2.9% 28.3% 71.9% (7.5%)
Total &5t 177,757 212,745 169,953 140,447 193,599 783977 171,000
(3) Depreciation by Region [F{fi{&E #1% thish 5l MER
Millions of yen B AH
98/3 99/3 00/3 01/3 02/3 02/3* 03/3 Est.
Japan EES 88,571 102,279 103,886 104,145 102,441 702447 108,000
Change from previous period  Hij8iLE 6.3% 15.5% 1.6% 0.2% (1.6%) (1.6%) 5.4%
The Americas tdmEk 11,022 16,238 18,800 18,161 25,029 21,009 22,000
Change from previous period  Hij8iLE 30.1% 47.3% 15.8% (3.4%) 37.8% 15.7% (12.1%)
Europe [ 1,768 3,707 7,021 5,875 11,910 9,585 12,000
Change from previous period  Hij8iLE 30.6% 109.7% 89.4% (16.3%) 102.7% 63.1% 0.8%
Asia & Oceania =& 1,707 2,065 4,999 6,235 7,897 6,956 8,000
Change from previous period  Hij8iLE (1.3%) 21.0% 142.1% 24.7% 26.7% 11.6% 1.3%
Total &5t 103,068 124,289 134,706 134,416 147,277 139997 150,000




RESEARCH AND DEVELOPMENT EXPENDITURES
MAFREE

[Consolidated &E#E]

(¥ billion) (+{EM) %)
180 | — ] ] — 112
. 160 | —— - — Lo
IR & D Expenditures 110
MERARE 140 | "\* R e
L —— &-|. | ]
—e—Percentage of Net sales 120 erel 8
EEEt®R 100 | e
80 | 16
60 [ 14
40 I
20 [
0 — 0
98/3 99/3 00/3 01/3 02/3 02/3% 03/3 Est.
Millions of yen B A H
_ 98/3 99/3 00/3 01/3 02/3 02/3%  03/3 Est.
R & D Expenditures MEERRE 157,615 154,207 160,055 176,959 185,627 181,044 174,000
Change from previous period RIZALEL 3.7% (2.2%) 3.8% 10.6% 4.9% 2.3% (6.3%)
Percentage of Net sales SebEEE 9.5% 8.8% 8.5% 8.8% 7.7% 8.3% 7.9%
Unrealized Gains on Marketable Securities
GO HLEMIFDE A
(¥ billion) (+1EM)
700
WMarket value B 000y
arket value =
mBook value el
00K value 3 400 |
OAcquisition cost ER{S{i& 300 |
OUnrealized gains Z=%& 200 |
100 |
0
98/3 99/3 00/3 01/3 02/3
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3
Equity securities %=
Market value e 380,929 382,149 556,259 390,672 329,183
Book value & 120,756 129,745 143,424 - -
Acquisition cost H1§{m%E - - - 130,223 132,024
Unrealized gains =25 260,173 252,404 412,835 260,449 197,159
Debt securities and Others E &4t
Market value =3 111,255 113,863 119,455 170,544 133,001
Book value & 109,979 112,962 118,430 - -
Acquisition cost H1§{H%E - - - 167,736 130,969
Unrealized gains =25 1,276 901 1,025 2,808 2,032

X Effective April 1,2000, the company has adopted the current value accounting.
2000/4L YRt EBALTEYET .




[Consolidated &E#E]

IMPACT OF FOREIGN EXCHANGE TRENDS

ABEHOZE
(¥ billion) (+{&M) (¥/US$)
135
25
1 130
—Foreign exchange gain(loss) 15
ABEBRTE . ¢ 112
—e—Average exchange rate (US$) 5 r |
b Tt L— b (US$) I N &
i u 1115
-5 ¢ 1 110
=25 | 1 105
-35 100
98/3 99/3 00/3 01/3 02/3 03/3
Est.
98/3 99/3 00/3 01/3 02/3 03/3 Est.
Average exchange rate(¥/US$)
Hrh L —ME/USS) 121 131 114 108 124 125
Average exchange rate(¥/EUR)
HpEHL—ME/21—0) - - 122 100 110 110
Foreign exchange gain(loss) (¥ billion)
ABEBREFEHEMR) 8.5 5.8 (306) (117) 26.9 1.3
Foreign exchange gain(loss)-US (¥ billion)
ABEBEBSL R - - - (22) 22.9 1.3
Foreign exchange gain(loss)-EUR (¥ billion)
ABEEROSE 21— - - - (5.2) 2.1 0.2
Impact of ¥1/US$ change(¥ billion)
1M/USS ZBIDFE%E (+H{EM) 0.81 0.98 1.75 1.65 1.56 1.29
Impact of ¥1/EUR change(¥ billion)
1F/EUR B D&% (+H{EM) - - - 0.35 0.22 0.23
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OTHER FINANCIAL INDICES

T DB HEIR

(1) Operational Efficiency ¥4

[Consol idated

(months)(B #0) (times)([E1&E)
—e—Average collection
period(left scale) 30| ‘—‘\‘\‘/A 11.0
St LiEtEmER A $ (TEh) :
2.5 10.8
—m—Average age of e e— Y .
inventory (left scale) 2.0 | 10.6
WEEEEER AL (L8 1.5 | 0.4
—a—Total assets 1.0} '/.—./.\.
turnover (right scale) 0.5 10.2
HREXRMEEER (HEH)
0.0 0.0
98/3 99/3 00/3 01/3 02/3
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3

Notes and accounts receivable 5t _F{&EHE 310,930 303,751 355,911 391,040 426,354
Average collection period (months) 29 2.1 2.1 29 2.0
St EHEREAE(A)

Inventories HRENE 118,822 146,866 155,309 186,878 188,418
Average age of inventory (months) 1.0 11 11 1.2 11
HRENE FEER A #(R)

Total assets #REE 1,745,329 1,917,192 2,154,251 2,343,328 2,361,048
Total assets turnover (times) 1.0 1.0 0.9 0.9 1.0

B A E IR (EER)

Notes: The figures for average collection period, average age of inventory and total assets turnover are calculated based

on average trade receivable,

E
HEIATLET,

(2) Safety &£

inventories and total assets at the beginning and the end of each fiscal year.
SELEEEEAY, MHEENGEABRUKRERDEGRIZ, EEEOHE - PROFTLEE, MAEERVREEDTHEICEDINT

EHE

]

=]

(%) (%) (¥ billion) (+{&M) (times)(&)
250 T 200 — — 2
+%%igfzr?;;é;eft scale)
180 o —
200 | 1 Interest-bearing 150 | f\ 15
. v . debt . \* 7S
+E|¥it;tzoﬁi(é;ght scale) 150 | A\k—-—-"_‘\l 1 60 ARFEE \*/
100 | 10
100 | 140
—a&—Shareholders’ equity
ratio(right scale) . . 50 | 15
BEAARLLE (Hi) 50 1 20 —e—Debt/equity ratio
BIE/BIEARLE
0 — 0 0 : : : 0
98/3 99/3 00/3 01/3 02/3 98/3 99/3 00/3 01/3 02/3
Millions of yen B AH
98/3 99/3 00/3 01/3 02/3
Current assets RENEE 956,838 1,004,003 1,063,416 1,017,646 1,007,476
Fixed assets EEEE 780,031 868,040 1,005,934 1,325,682 1,353,572
Current liabilities mEBE 457,429 449910 468,209 511,427 578,889
Long—term liabilities EE&E 196,091 295,669 313,667 322,435 297,482
Interest-bearing debt HHFEE 80,422 187,538 165,150 159,637 187,702
Shareholders’ equity BIEIBEX 1,057,173 1,121,171 1,304,400 1,451,211 1,421,212
Current ratio TRENLE 209.2% 223.2% 227.1% 199.0% 174.0%
Fixed ratio Eilali 73.8% 77.4% 77.1% 91.4% 95.2%
Debt/equity ratio BE/HEERLLE 7.6% 16.7% 12.7% 11.0% 13.2%
Shareholders’ equity ratio BHEEARLE 60.6% 58.5% 60.6% 61.9% 60.2%

NOTES :Interest—bearing debt=Short—term borrowings+Long—term debt+Straight bonds+Convertible bonds(included Convertible bonds due within one year)
Debt/equity ratio=Interest—bearing debt / Shareholders’ equity ratio

F: BN TFAE-EARAS-RABASHBHRRLE (—FURISRELHRDOIIET 5L0EEL)

A REEREE-FHFEE/HITERLE

- 11 -




(3) Profitability and Investment Analysis Ratios YR#%14

[Consol idate

d EfE]

(D Return on equity, Return on total assets and Return on sales B EARFIRE, MERFIRE, ST LHFIRE it

(%)
8
—0—Return on eqlﬂty
HEERFRE 6
—=—Return on total assets . .
AR .l
—a—Return on sales
7 b ORI . s
2 L
0
98/3 99/3 00/3 01/3 02/3 02/3%
Yen H
98/3 99/3 00/3 01/3 02/3 02/3*
Return on equity HEEARFIEER 7.0% 5.4% 4.9% 4.4% 5.0% 49%
Return on total assets R EARFIEE 4.1% 3.2% 3.0% 2.7% 3.1% -
Return on sales e LffiF| A 4.3% 3.4% 3.3% 3.0% 3.0% 3.2%
Earnings per share —RE Y LEAGF I 79.93 65.46 68.15 66.51 80.22 78.54
Cash dividends per share —#fZ371-VE 1% 15.00 15.00 17.00 17.00 18.00 -
Cash flow per share —RE=Y3ryvaon—x 195.95 203.43 216.40 213.55 243.59 233.83
Shareholders’ equity per share 1,178.53 1,238.33 1,426.70 1,587.77 1,641.72 1,641.72
—RRE V4G E
Notes: The figures for ratios involving shareholders’ equity and total assets are calculated based on average
shareholders’ equity and total assets at the beginning and the end of each fiscal year.
Cash flow per share=(Net income + Depreciation) / number of shares outstanding (average)
X MBRERI, FREEOHE - PROBEERUKEEARADOFEHEICEDVWTHESIATWLET,
—RRZ 1z U dpyvan—= (MR FI S+ EE RN E) / RITHER XK T FH)
@ PER, PCFR and PBR #kffidRZE e, #kflivyya70— 153 #ififlE EEE
(times)(f&) (times)([E1¥E)
—e—Price earning ratio
(leftscale) 1 2.5
IR EE 5 (2 80) 80 1 2 0
—m—Price cash flow ratio 60 ‘\‘\‘\‘ '
(left scale) 1 1.5
RffiFry 20— 15 3 (2 8h) 40 | _ _ A
—* @ h 1 1.0
—a—Price book value ratio 20 ° 0.5
(right scale) i 1 0.
Rt REE R () . . - " " n 00
98/3 99/3 00/3 01/3 02/3
98/3 99/3 00/3 01/3 02/3
Stock price at the end of fiscal year (yen) #kffli (1) 2,500 2,325 2,445 2,400 1,953
Price earning ratio (times) #k{HiUZE3E (&) * 31.3 355 35.9 36.1 243
Price cash flow ratio (times) #{fiFvyy270—f53 (fF) * 12.8 1.4 11.3 11.2 8.0
Price book value ratio (times) ¥k{lifli& EEE (5) * 2.1 1.9 1.7 1.5 1.2

NOTES: Price earning ratio = Stock price at the end of fiscal year / Earnings per share

Price cash flow ratio = Stock price at the end of fiscal year / Cash flow per share

Price book value ratio = Stock price at the end of fiscal year / Shareholders’ equity per share

o ORRMEARERE () =Rl / —RRS Y SRR
Bt vy 27083 () =#fl / —#R&=Y¥ryvaon-
R0 PE A 2R () =kl / — kB -UMEE

-12 -



[Consolidated E#E

(4) Stock Price Change and Trading Volume Number of Shares Outstanding #{li##. HE S . FITHEHRAH

=]

(thousands of shares) (F#k) (yen) ()
125,000 | ]
OTrading volume 13,000
HES | _
. 100, 000
| Stock Prices | | I I 4 2,500
#75 | | | | |
75,000 - o | | 1 2,000
50,000 || 1 1,500
1 1,000
25,000 |
41 500
0 L L L L L L L L L L L L L L L L L
1997 1998 1999 2000 2001 2002
1997 1998 1999 2000 2001 2002
Stock prices (yen) #kfffi (H)
Jan - Mar High 1~38 &I 2,830 2,800 2,510 2,465 2,595 2,245
Low RiE 2,120 2,160 1,911 1,991 2,080 1,645
Apr—-Jun Hgh 4~68 =B 3,280 2,500 2,670 2,780 2,500
Low =il 2,360 2,150 2,195 2,380 2,145
Jul-Sep High 7~98 =i 3,060 2,490 2,700 2,730 2,370
Low =Z{E 2,560 1,985 2,150 2,405 1,535
Oct - Dec High 10~128 & 3,010 2,405 2,475 2,610 1,905
Low Z{E 2,080 1,820 2,100 2,255 1,638
Trading volume (thousands of shares) H = (F#)
Jan — Mar 1~3H 69,535 40,733 42,436 75,660 66,463 119,464
Apr — Jun 4~6H 72,925 43,832 52,642 74,152 62,412
Jul — Sep 7~9A 60,103 40,439 51,152 53,565 74,364
Oct — Dec 10~128 69,810 42,699 64,903 50,411 101,684
NUMBER OF EMPLOYEES
4 = o
EEH
_ 98/3 99/3 00/3 01/3 02/3
Number of employees EIE 57,084 72,359 80,795 85,371 86,639

- 13 -
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[Consolidated &E#E]

CONSOLIDATED BALANCE SHEETS
EfEE X EER

Millions of yen B AH
Assets 98/3 99/3 00/3 01/3 02/3
EEOH
Current Assets:
MEBEE:
Cash and time deposits 175,095 234,653 195,920 226,958 128,433
HEeHEE
Marketable securities 315,548 287,961 293,776 138,667 176,054
E=RiHIE S
Notes and accounts receivable 310,930 303,751 355,911 391,040 426,354
ZWMFEELUVTEE
Less: Allowance for doubtful accounts (2,830) (2,359) (2,887) (3,839 (3,837)
i EHEES
Inventories 118,822 146,866 155,309 186,878 188,418
WRENE B
Deferred income taxes - - 25,721 36,277 36,621

,,,,, TRIER &

Other current assets 39,273 33,131 39,666 41,665 55,433
ZDRENE E
Total Current Assets 956,838 1,004,003 1,063,416 1,017,646 1,007,476
RBEESE

Investments and Advances:

BEZOMDERE:

Investment securities 227,479 181,928 183,046 544,457 486,027

BER (ML

Long—term receivables 4,866 8,412 3,646 3,495 2972

RHEME

Deferred income taxes - - 111,746 17,385 47,586
,,,,, TR &

Excess of cost of investments over equity - 111 8,560 40,252 39,004

in net assets acquired

EERERE

Others 21,449 20,781 21,606 21,194 24,617

ZDhI%E

Less: Allowance for doubtful accounts (42) (117) (54) (178) (201)

v EEEA

Total Investments and Advances 253,752 211,115 328,550 626,605 600,005

BEZOMDEESST

Property, Plant and Equipment

ARETEE:

Land 96,111 104,738 108,547 115,130 133,964
T ih

Buildings and structures 385,193 446,684 463,093 502,886 536,296
EYEEY

Machinery and equipment 1,244,369 1,402,422 1,479,677 1,556,955 1,657,630
WHEE. EmERE. TEFEHER

Construction in progress 52,741 69,913 63,142 52,146 58,713
BERIREE

Less: Accumulated depreciation (1,252,135) (1,366,832) ( 1,437,075) ( 1,528,040) ( 1,633,036)
EmEEN R 548

Net Property, Plant and Equipment 526,279 656,925 677,384 699,077 753,567
EHEEAESH

Foreign Currency Translation Adjustments 8,460 45,149 84,901
AERERENE

Total Afsets 1,745,329 1,917,192 2,154,251 2,343,328 2,361,048
HEESE

- 14 -



[Consolidated &E#E]

Millions of yen B A H

Liabilities a‘nd Shareholders’ Equity 98/3 99/3 00/3 01/3 02/3
BEBLUERDER

Current Liabilities:

ik u=Ni-§

Short—term borrowings 4,561 34,969 23,687 18,322 47,251
HHEAS

Convertible bonds due within one year 28,386 14,336 - - 29,317
—FLNE R

Notes and accounts payable 239,404 225,728 259,255 288,252 295,856
XIFHRELUVERE

Income tax payable 38,819 19,192 25,754 30,695 24,756
RIENTRE

Accrued expenses 51,951 57,541 67,125 717,770 75,659
FILEHR

Accrued bonuses to employees 37,917 39,354 40,752 42578 44,200
E55|HE

Other current liabilities 56,391 58,790 51,636 53,810 61,850
ZDihRENRE

Total Current Liabilities 457,429 449910 468209 511427 578,889
RBEEEE

Long—term Liabilities:

EibS3=Ri-§
Straight bonds - 100,000 100,000 100,000 100,000

#HiE

Convertible bonds 44,787 29,328 29,318 29,318 -
ER AR

Long-term debt 2,688 8,905 12,145 11,897 11,134
RABAE

Liability for employees’ retirement benefits 142,943 152,413 166,329 173,678 177,382
BREHEEI S

Other long—term liabilities 5477 5,023 5,875 7,542 8,966
ZTOMEEEE

Excess of equity in net assets acquired 196 - - - -
over cost of investments

EER R

Total Long—term Liabilities 196,091 295,669 313,667 322,435 297,482
EFEE&EEE

Minority Interests 34,636 50,442 67,975 58,255 63,465
DUBRERS

Shareholders’ Equity:

EADI:

Common stock, per value ¥50 per share 151,167 165,926 173,098 173,098 173,098
EXE

Additional paid-in capital 229752 244480 251,643 251,643 251,644
BAREME

Retained earnings 676,256 710,766 879,659 924,467 895,522
EEERE

Net unrealized gain on available—for—sale securities - - - 154,236 116,827
DB I ST EZES

Foreign currency translation adjustments - - - (51,485) (14,634)
ABHRERENTE

Less:Treasury stock (2) (1 (0) (748) (1,245)
Bk

Total Shareholders’ Equity 1,057,173 1,121,171 1,304,400 1,451,211 1,421,212
Ak

Total Liabilities and Shareholders’ Equity 1,745329 1917192 2,154251 2,343,328 2,361,048
BEBLUVELEE

- 15 -



[Consolidated &E#E]

CONSOLIDATED STATEMENT OF INCOME

EHFEREEE
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3
Net Sales 1,667,311 1,758,842 1,883,407 2,014,978 2,401,098
sEtE
Cost of Sales 1,413,065 1,483,085 1,581,856 1,695344 2,047,171
Gl o ]
Gross profit 254,256 275,757 301,551 319,634 353,927
5o LB
Selling, General and Administrative Expenses 141,470 174,094 184,869 196,108 220,587
RETERV—BEHRE
Operating income 112,786 101,663 116,682 123,526 133,340
EENE
Non—operating Income:
BN
Interest and dividend income 15,359 13,895 13,455 12,102 10,033
TR RERESS
Equity in earnings of affiliates 3,975 3,682 3,221 1,858 2,408
BoEICKHEERNE
Other non—operating income 10,234 7,155 9,854 12,249 13,958
ZOthE E SR
Non—operating Expenses:
EENEH:
Interest expense 3,036 5214 6,194 4,561 5,851
XIFE
Other non—operating expenses 6,721 14,572 21,055 10,867 10,828
ZTOMEENER
Ordinary income 132,597 106,609 115,963 134,307 143,060
FEENE
Extraordinary Income:
FERIFIAE
Gain on securities contributed to trust for - - - 70,615 -

retirement benefits
BB ERRER
Reversal of allowance for doubtful accounts - 510 290 - 305
EEBILERA

Extraordinary Loss:

WRIEX:
Loss on sales of investment securities - 387 - - -
BERMIL TS
Charge for full amount of transitional obligations - - - 97,623 -
for retirement benefits
S RELTHEREREIEE
Contributions to the funded pension plan to reduce - - 7,345 - -
unfunded obligation and to supplement actuarial loss

EAFEESRHREE R UG #E

Restruc@ring charges - - - - 4382
EXEEER
Income before income taxes 132,597 106,732 108,908 107,299 138,983

B P

Income Taxes
EATE
Current 59,610 47,258 59,175 69,724 65,877
EATERBRUEERE
Deferred - - (12,595)  (24,954) (2,841)
EATEREL
Minority Interests 1,829 505 415 1,730 3,634
DRk I 4%
Net income 71,158 58,969 61,913 60,799 72,313
L HRIR




[Consolidated &#E]

CONSOLIDATED STATEMENT OF CASH FLOWS
FEiEr vy aon—StEE

Millions of yen B /A H
00/3 01/3 02/3

Operating Activities
BERHICLDIFryiaTn—

Income before income taxes

eI EECE S ERY 108,908 107,299 138,983
Payment of income taxes
EAREDOXIEE (52,609)  (64,868) (72464)
Depreciation
BAE RN 134,706 134,416 147,277
Provision for accured retirement benefits
RETEI L DEMEE 10,487 4,339 2,912
Foreign exchange loss/(gain)
ABERE) 4,126 (438) 518
Equity in earnings of affiliates
R EICKHTERN S (3,221) (1,858) (2,408)
Loss on sale or disposal of property, plant and equipment,net
ARETEEERTEIE 4,482 6,033 5,691
Book value of marketable securities fundeded to trust for retirement benefits
IREIG (TS FERRE |45 T A - 19,780 -
Decrease/(increase) in notes and accounts receivable
S L EEDBAEN)EE (58430) (12,612)  (18,893)
Decrease/(increase) in inventories
= EEE DRSS INEE (12,806)  (20,753) 13,003
Increase/(decrease) in notes and accounts payable
XIVEFEOEMCHL)EE 49,479 5,359 (14,201)
Other, net

Z D 10,898 25,430 6,245
Net cash provided by operating activities
EEEFHICLSF vy aoOo— 196,020 202,127 206,663
Investing Activities:
BEFBICKEFryiaoOo—
Net decrease in short—term investments
F M EE 2 O Hm &8 25,057 758 -
Acquisitions of property, plant and equipment
EHRETEEEDIRBICLIZE (188277) (144274) (188277)
Purchase of investment securities

BREBMIIEFDORBICLEIZTH (14,662)  (40,631)

Purchase of securities
Z DA RIS DEFC LD - - (39,332
Proceeds from sales of securities
ZOMEMEESEDFEAIZLDINA - - 74,254
Other, net
Z Dt (8,421) 25,491 (2,902)
Net cash used in investing activities
BEREICLDFryaTa— (186,303) (158,656) ( 156,257)
Financing Activities:
HEERICkEFryiaoO—
Increase/(decrease) in short—term borrowings
TR A £ ORI MGR)E (10556)  (6850) 22,355
Increase in long—term debt
RHEBANIZEDIRA 6,017 1,852 3,474
Repayments of long—term debt
RHBASORFICLSXH ( 4,335) ( 5,906) (5,843)
Purchase of treasury stock
BoKRRXOIWFICLbZH - - (85,582)
Dividends paid
[SEEADE R | (13590) (15540)  (16,452)
Other, net
Z D 790 (1,580) (1,155)
Net cash used in financing activities:
BBEEICLDFryiaTn— (21,674)  (28024)  (83,203)
Foreign Currency Translation Adjustment on Cash and Cash Equivalents

HERUREEMMIRIBRES (11,411) 3,714 7,117

Net Increase/(Decrease) in Cash and Cash Equivalents

B2 RUBRSESMPOEM R 5 (19,181) 19,161 ( 25,680)
Cash and Cash Equivalents at Beginning of Period

BEeRURSLSEMOHNEER 298,438 283,925 303,493

Cash and Cash Equivalents of Newly Consolidated Subsidiaries

FHRERICHSHESRURSSMY OEME 4,668 407 81
Cash and Cash Equivalents at End of Period

B RURESLSEMOARER 283,925 303,493 277,894

_17_



SEGMENT INFORMATION

5 A MER

(1) Industry Segments EEDFELERIY AL MEHR

[Consolidated &E#E]

Millions of yen B A H

99/3 00/3 01/3 02/3 02/3%
Sales: rtE:
Automotive HEESE 1,636,157 1,740,445 1,870,506 2,255,830 2041,324
New businesses and others ¥ E£ 2 Frith 122,685 142,962 144472 145268 741,738
Consolidated Pk 1,758,842 1,883,407 2,014,978 2,401,098 2783062
Operating income: EERME:
Automotive HEESE 112,756 123,214 130,857 141,836 738506
New businesses and others HTHE X5 Fith (11,093) (6,532) (7,331) (8,496) (8618)
Consolidated EiE 101,663 116,682 123,526 133,340 129,888
Assets: EE:
Automotive BEIESEH 1,359,773 1,574,640 1,809,333 1,944,767 -
New businesses and others ¥ ¥ Erith 83,552 102,772 100,874 70,464 -
Corporate £t 473,867 476,839 433,121 345,817 -
Consolidated EiE 1,917,192 2,154,251 2,343,328 2,361,048 -
(2) Geographical Segments by company location FRTEHM RIS A2 MEER
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3 02/3%
Sales: rtE:
Japan: BA:
Sales to customers X EREE R 1,216,387 1,145119 1,192,778 1,277,731 1,304,249 1,304,249
Intersegment sales 5 AN 209,514 255,735 276,075 301,300 338,858 338858
Total sales it 1,425901 1,400,854 1,468,853 1,579,031 1,643,107 1,643107
The Americas: JtdmEK:
Sales to customers *HEREE R 327,840 431,868 432,111 457,627 630,714 501,831
Intersegment sales 5 AN 3,302 6,637 7,304 9,802 12,602 10,082
Total sales it 331,142 438,505 439,415 467,429 643,316 571,913
Europe: ER M -
Sales to customers * O EREE R 89,971 138,443 167,913 158,205 304,194 238238
Intersegment sales 5 A NE 30 598 572 1,708 5,073 4058
Total sales B 90,001 139,041 168,485 159,913 309,267 242296
Asia & Oceania: =i
Sales to customers *HEREE R 33,113 43,412 90,605 121,415 161,941 138,744
Intersegment sales 45 AN 8 826 7,501 6,878 7,456 5,965
Total sales &t 33,121 44,238 98,106 128,293 169,397 144,709
Eliminations HE (212,854) (263,796) (291,452) (319,688) (363,989) (358.963)
Consolidated Pk 1,667,311 1,758,842 1,883,407 2,014,978 2,401,098 2783062
Operating income: EERE:
Japan SN 91,020 77,217 84,796 98,795 113,454 113454
The Americas JtrmETk 17,225 20,195 26,734 27,133 18,261 15,987
Europe R B 2,366 2,594 2,299 (6,264) (5,885) (5,399)
Asia & Oceania =i 1,317 732 3,325 4,253 7,596 5932
Eliminations HE 858 925 (472) (391) (86) (86)
Consolidated Pk 112,786 101,663 116,682 123,526 133,340 129,888
Assets: EE:
Japan SN 1,062,155 1,124,113 1,334,005 1,453,322 1,456,499 -
The Americas JtrmEk 205,754 239,968 230,146 261,566 306,970 -
Europe Rl 91,783 122,869 130,641 193,955 231,095 -
Asia & Oceania =i 23,283 50,115 86,378 103,747 123,322 -
Corporate & eliminations SHIFEE 362,354 380,127 373,081 330,738 243,162 -
Consolidated Pk 1,745,329 1,917,192 2,154,251 2,343,328 2,361,048 -
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[Consolidated sE#&]

GLOBAL NETWORK
ToV—=TN—TDOHE

JAPAN BHZX Subsidiaries and affiliates: 75 BA{R=1t#k 75%
Millions of yen A H
MAJOR COMPANY SHORT NAME LOCATION SALES EMPLOYEES
_ FHEHMA SR Pik:2: b= EI-L
R=EHEE * KYOSANDENKI CO.LTD. * Ibaraki R R 26,783 1,584
7T * ANDEN CO.LTD. * Aichi ZEHME 38,154 1,265
JERZHEREM * HAMANAKODENSO CO.LTD. * Sizuoka  FR[ER 30,817 1,196
KIEFEHEMR * DAISHINSEIKI CO.LTD. * Aichi ZEHME 17,517 604
BATA/8TL—K#E * NIPPON WIPER BLADE CO.LTD. * Saitama FER 22,871 848
GACH) * GAC CORPORATION * Nagano ERFHE 25,814 885
FY—I7—X) * DENSO AIRS CORPORATION * Aichi ZHE 13, 549 504
F)—ILyH R * DENSO ELECS CO.LTD. * Aichi ZHE 1,172 256
7 AEH * ASMO CO.LTD. * Sizuoka  EE[EIE 146,491 4,933
F>)—k) L) * DENSOTRIM CO.LTD. * Mie =58 10, 763 356
#T > —r9x—7T * DENSO WAVE CO.LTD. * Tokyo 3t 25, 081 479
AT M ** TSUDA INDUSTRIES CO.LTD. ** Aichi EHE 37,317 1,207
<ra—(@ ** JECO CO.LTD. ** Saitama FEER 19, 640 497
THE AMERICAS JtdmEg%k Subsidiaries and affiliates: 34 BE{Z St 341t
Millions of yen BAH
MAJOR COMPANY SHORT NAME LOCATION SALES EMPLOYEES
FHEHMA SR FRTEHh b= HEEEH
DENSO INTERNATIONAL AMERICA,INC. * DIAM USA. 451, 427 ** 650
DENSO SALES CALIFORNIA,INC. * DSCA USA. 83, 274 ** 336
DENSO MANUFACTURING MICHIGAN,INC. * DMMI USA. 146, 698 ** 2,108
DENSO MANUFACTURING TENESSEE,INC. * DMTN USA. 223,181 *x 2,723
DENSO WIRELESS SYSTEMS AMERICAINC.* DWAM USA. 13, 877 *= 154
ASMO NORTH CAROLINAINC. * ANC USA. 20, 493 605
MICHIGAN AUTOMOTIVE COMPRESSOR|INC. ** MACI USA. 59, 696 993
TBDN TENESSEE COMPANY ** TBDN USA. 16, 339 434
ASSOCIATED FUEL PUMP SYSTEMS CORPORATION ** AFCO USA. 21,328 361
DENSO MANUFACTURING CANADAINC. * DMCN CANADA 64, 151 ** 267
DENSO MEXICO S.A. DE C.V. * DNMX MEXICO 29, 058 2,022
DENSO DO BRAZIL LTDA. * DNBR BRAZIL 18, 273 ** 962
EUROPE Xt Subsidiaries and affiliates: 30 BA{R=+t%k 30t
Millions of yen BAH
MAJOR COMPANY SHORT NAME LOCATION SALES EMPLOYEES
FHEHMA S FRTEHh b= HEEBH
DENSO EUROPE B.V. * DNEU THE NETHERLANDS 184, 380 ** 203
DENSO SALES UK LTD. * DSUK UNITED KINGDOM 40, 544 * 161
DENSO MARSTON LTD. * DNMN UNITED KINGDOM 13,070 ** 895
DENSO MANUFACTURING UK LTD. * DMUK UNITED KINGDOM 32, 787 ** 1,386
DENSO MANUFACTURING MIDLANDS LTD. * DMML UNITED KINGDOM 8, 374 *x 454
DENSO BARCELONA SA. * DNBA SPAIN 18, 305 *** 405
DENSO MANUFACTURING HUNGARY LTD. * DMHU HUNGARY 8, 398 582
DENSO MANUFACTURING ITALIA Sp.A * DMIT ITALY 35, 399 **x 1,931
DENSO THERMAL SYSTEMS S.p.A * DNTS ITALY 54,221 ** 2, 360
ASIA AND OCEANIA,OTHERS Z= 3 th Subsidiaries and affiliates: 36 FE{Z St 36%t
Millions of yen A H
MAJOR COMPANY SHORT NAME LOCATION SALES EMPLOYEES
FHEHMA S FRTEHh b= HEEEH
DENSO INTERNATIONAL AUSTRALIA PTY.LTD. * DIAU AUSTRALIA 25, 229 **x 114
AUSTRALIAN AUTOMOTIVE AIR PTY.LTD. * AAA AUSTRALIA 17, 373 ** 321
DENSO INTERNATIONAL SINGAPORE PTE.LTD. * DISP SINGAPORE 6, 577 ** 18
DENSO (THAILAND) CO.,LTD.* DNTH THAILAND 24,390 *** 1,539
P.T. DENSO INDONESIA CORP. * DNIA INDONESIA 24,570 ** 1,691
DENSO (MALAYSIA) SDN.BHD. * DNMY MALAYSIA 30, 153 ** 1,243
PHILIPPINE AUTO COMPONENTS,INC. * PAC THE PHILIPPINES 5, 165 *x 285
DENSO TAIWAN CORPORATION * DNTW TAIWAN 13,912 ** 357
DENSO PS CORPORATION * DNPS KOREA 21,981 1,489

* Consolidated subsidiary E#EF=%t
** Affiliates under the equity method 435 AR ES M
***The figures is for 15-month,due to the shift of the end of the fiscal year from December to March.

REHEFICHO 157 ARORIBEEL G TEYET,
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[Non-consol idated Eih]

DENSO in Figures

For the Year Ended March 31,2002

[ Non—consolidated HE hRE ]

CONTENTS Page BX
SALES 20 Zt=
RESEARCH AND DEVELOPMENT EXPENDITURES 23 MEERE
IMPACT OF FOREIGN EXCHANGE TRENDS 24 EBEEOFE
SALES
b=
(1) Net Sales 5t tE5
(¥ billion) (+1&M) (%)
10
—Domestic sales - A
ERN7ELS 1,500 | L — /./'“: |
I Export T\ — /1 - |
BMHTELES [ AR
L | ‘e |
—e—O0Operating income/Net Sales 1000 - ‘\\ —] oL -~®: 16
5 | R 2 ' T~ — T et | A
—m—0rdinary income/Net Sales | £ o 4
—a—Net income/Net Sales 500 | Bl |
SELEfFEE l l 2
A n NN :
98/3 99/3 00/3 01/3 02/3 03/3 Est.

Millions of yen B A H

98/3 99/3 00/3 01/3 02/3 03/3 Est.

Net Sales xtE 1,375,133 1,329,003 1,386,913 1,491,165 1,536,533 1,460,000
Change from previous vear  BI4ELL (0.6%) (3.4%) 4.4% 7.5% 3.0% (5.0%)
Domestic sales ERFELS 1,089,077 1,046,524 1,093,462 1,173,616 1,188,593 1,123,000
Change from previous year  BI4ELL (2.5%) (3.9%) 4.5% 7.3% 1.3% (5.5%)
Export mHELES 286,056 282,479 293,451 317,549 347,940 337,000
Change from previous vear  BI4ELL 7.6% (1.3%) 3.9% 8.2% 9.6% (3.1%)
Operating income/Net Sales 55 LS EZEF|#E3E 5.9% 4.8% 4.9% 5.2% 5.7% 6.0%
Ordinary income/Net Sales 5t E SR EFIHER 6.9% 5.2% 5.5% 6.2% 6.5% 6.8%
Net income/Net Sales So. b St AR e 3.6% 3.0% 3.2% 3.0% 4.0% 9.0%
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(2) Breakdown of Sales by Product Line & G555 LS

[Non-consol idated Eijh]

EThermal Systems

W Powertrain Control Systems
INT LA s

OElectronic Systems

3.9%

2.3%

2002/3

BT 12.3%
OElectric Systems
W Small Mortors
ET—4
) ) 21.3%
O Telecommunications
BE
mO0thers
Z Dt
Millions of yen B AH
_ 01/3 02/3 03/3 Est.
Thermal Systems Bgs 479,615 471,473 464,600
Percentage of net sales B 32.2% 30.7% 31.8%
Change from previous year BIFELEE 4.6% (1.7%) (1.5%)
Powertrain Control Systems AWINZ %)% 343,747 370,785 385,900
Percentage of net sales #rkt 23.0% 24.1% 26.4%
Change from previous year BIZEH 9.6% 7.9% 4.1%
Electronic Systems EFHIS 298,033 327,538 312,600
Percentage of net sales #akt 20.0% 21.3% 21.4%
Change from previous year HIZEH 14.5% 9.9% (4.6%)
Electoric Systems ESE 181,550 188,982 190,500
Percentage of net sales #akt 12.2% 12.3% 13.1%
Change from previous year HIZEH 4.9% 4.1% 0.8%
Small Mortors T4 81,291 82,231 75,500
Percentage of net sales #akt 5.4% 5.4% 5.2%
Change from previous year BIEH 18.5% 1.2% (8.2%)
Automotive sub—total BEE ST 1,384,236 1,441,009 1,429,100
Percentage of net sales #ERte 92.8% 93.8% 97.9%
Change from previous year HIZEH 8.6% 4.1% (0.8%)
Telecommunications BE 64,564 59,415 8,500
Percentage of net sales #kt 4.3% 3.9% 0.6%
Change from previous year BIZEH (7.6%) (8.0%) (85.7%)
Industrial Systems FEEEESS 23,004 13,510 1,500
Percentage of net sales #rkt 1.6% 0.9% 0.1%
Change from previous year BIZEH (7.7%) (41.3%) (88.9%)
Environmental Systems etc. IRIEHEER D 6,443 7,302 8,800
Percentage of net sales #rkt 0.4% 0.4% 0.6%
Change from previous year BIZEL 12.1% 13.3% 20.5%
New businesses sub—total MEXEHBFE 94,011 80,227 18,800
Percentage of net sales Rt 6.3% 5.2% 1.3%
Change from previous year BIZEH (6.5%) (14.7%) (76.6%)
Others D1t 12,918 15,297 12,100
Percentage of net sales #rkt 0.9% 1.0% 0.8%
Change from previous year BIZEH 8.0% 18.4% (20.9%)
Total aEt 1,491,165 1,536,533 1,460,000
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[Non-consol idated Ei¥h]

(3) Exports by Region and Export Ratio i Bl H = S8 H Lth 3=

(¥ billion) (+{&M) (o)
400
—The Amer icas 130
| d==l=a P S
== Europe 300
B
mmmAsia & Oceania 120
£y 200 |
EZ==10ther Areas
Z Db Hhis
—m—Export/Net Sales 100 | 4110
B e
0 0
98/3 99/3 00/3 01/3 02/3
Millions of yen B A H
98/3 99/3 00/3 01/3 02/3
The Americas B S 125293 135025 129,022 147,401 167,557
Percentage of export R 43.8% 47.8% 44.0% 46.4% 48.2%
Change from previous year B L 10.4% 7.8% (4.4%) 14.2% 13.7%
Europe FR 88,677 102,540 100,178 98,397 108,826
Percentage of export R 31.0% 36.3% 34.1% 31.0% 31.3%
Change from previous year BISELE 21.3% 15.6% (2.3%) (1.8%) 10.6%
Asia & Oceania EX 71,228 44,349 63,596 71,066 71,073
Percentage of export R 24.9% 15.7% 21.7% 22.4% 20.4%
Change from previous year BIfELE (9.2%) (37.7%) 43.4% 11.7% 0.0%
Other Areas Z DDl 858 565 655 685 484
Percentage of export R 0.3% 0.2% 0.2% 0.2% 0.1%
Change from previous year BIfELE 7.7% (34.1%) 15.9% 4.6% (29.3%)
Export Total & &t 286,056 282,479 293451 317,549 347,940
Export/Net Sales LR 20.8% 21.3% 21.2% 21.3% 22.6%

o}

(4) Breakdown of Sales by Customer H§E 4RI L

Percentage of net sales #& Lt

_ 98/3 99/3 00/3 01/3 02/3

TOYOTA MOTOR EEEEELS 44.8% 45.0% 44.1% 45.4% 46.1%
DAIHATSU MOTOR FANYITER 3.5% 3.8% 3.8% 3.9% 3.7%
HINO MOTORS HEESERK 1.3% 1.0% 1.3% 1.3% 1.3%

TOYOTA Group sub—total 344 )L—J & 49.6% 49.8% 49.2% 50.6% 51.1%
HONDA MOTOR AARMITEM 6.0% 5.2% 5.2% 5.3% 5.5%
SUZUKI MOTOR AR 4.0% 3.9% 4.3% 4.1% 3.8%
MITSUBISHI MOTORS SEHBSETEW 5.0% 4.5% 4.0% 3.7% 2.7%
MAZDA MOTOR EOFdS 2.2% 2.2% 2.5% 2.2% 1.9%
FUJI HEAVY INDUSTRIES ETETER 1.1% 1.2% 1.2% 1.2% 1.2%
ISUZU MOTORS WISEHHER 0.6% 0.6% 0.8% 0.9% 0.9%
Overseas subsidiaries and affiliates B4} IR ihiE A 19.7% 20.2% 20.1% 20.2% 21.8%
Others ZDHh 11.8% 12.4% 12.7% 11.8% 11.1%
Total &t 100.0% 100.0% 100.0% 100.0% 100.0%
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RESEARCH AND DEVELOPMENT EXPENDITURES

[Non-consol idated Hi)h]

MERERE
(1) Research and Development Expenditures BfZERf &
(¥ billion) (+{&M) (%)
160 — 16
. 140 [ [ — — P 14
IR & D Expenditures P
MERREE 120 12
—8—Percentage of Net sales 100 | — S ‘a1 10
EEELE MR
80 | .18
60 I 16
40 | 14
20 1 2
0 0
98/3 99/3 00/3 01/3 02/3 03/3Est.
Millions of yen B /A H
_ 98/3 99/3 00/3 01/3 02/3 03/3Est.

R & D Expenditures MEREE 142,190 138,202 139,861 153,245 149,040 140,000
Change from previous year HIFE L 5.0% (2.8%) 1.2% 9.6% (2.7%) (6.1%)
Percentage of Net sales e b SEEE 10.3% 10.4% 10.1% 10.3% 9.7% 9.6%

(2) Breakdown of R&D Expenditures by Product Line H G RIFFZEREHE

100%
90%
80% |
70% |
60% |
50%
40% |
30%
20%
10%

OThermal Systems

B Powertrain Control Systems
INT bAoA B

OElectronic Systems
BFHE

OElectric Systems
TS

B Telecommunications
‘iE

@O0thers
Z D1

0%

01/3 02/3

03/3Est.

Percentage of R&D expenditures itk

— 01/3___ 02/3 _ 03/3Est
Thermal Systems S 15. 8% 15.2% 15. 9%
Powertrain Control Systems IND LA B 18. 4% 21.9% 21. 2%
Electronic Systems EFHEER 31. 5% 34. 8% 39. 3%
Electric Systems ERHER 9.3% 9. 0% 8.9%
Telecommunications &I 5. 3% 4. 0% 0. 0%
Others Z D 19. 7% 15.1% 14. 7%
Total S5t 100.0% 100.0% 100.0%
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IMPACT OF FOREIGN EXCHANGE TRENDS

ABLEHOEE

[Non-consol idated Eih]

= Foreign exchange

gain(loss)
BEBEET

—o— Average exchange rate
Y L—+

(¥ billion) (+{&M)

¥/US$

130

125

120

115

110
105
100
98/3 99/3 00/3 01/3 02/3 03/3 Est.
98/3 99/3 00/3 01/3 02/3 03/3 Est.
Average exchange rate (¥/US$)
B EHL—k (H/US$) 122 127 110 109 124 125
Average exchange rate (¥/EUR)
HhFEHL— (FH/2—0) - - 112 99 109 110
Foreign exchange gain(loss) (¥ billion)
ABEEE (HEM) 6.3 40 (237) (51) 226 15
Foreign exchange gain(loss)-US$ (¥ billion)
ABEBBSL FIL - - - (0.8) 18.8 1.3
Foreign exchange gain(loss)-EUR (¥ billion)
ABEEBSGE 21— - - - (34) 2.2 0.2
Impact of ¥1/US$ change(¥ billion)
1A/ USSEBI D L5 (+HEM) 0.63 0.80 1.39 1.26 1.29 1.29
Impact of ¥1/EUR change(¥ billion)
1M /EURE SO EEE (HEM) - - - 0.27 0.23 0.23
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