DENSO FY2003 FINANCIAL RESULTS ended in March 31, 2003

1. COnSO“dated Fi nanC|a| Resu |tS Capital Expenditures and Depreciation Capital Expenditures, Depreciation and R&D Expenditure
<FY2002(02/3) Financial Results Excluding the Effect of 15-Month Irregular Reporting> Bil.Yen (Unit: Billions of Yen, %)
Income Statements (Ratioto Sales)  *Slant letter excludes extraordinary income (Unit: Billions of Yen, %) 250} evoo | evol | Evoz | evos | evoar
Account FY2003 Fv2002 | cChange|“"3"%| Fv2004 Forecast |change| “N3198 200! 184.0 189.0 Japan 126.4] 1053 132.4] 1101 112.0
(%) (%) - The Americas 275| 196]| 259] 25.1] 280
Net Sales ( 100.0 ) 2,332.8 |( 100.0) 2,183.1 149.7 6.9]( 100.0 ) 2,370.0 37.2 1.6 150+ Europe _ 6.2 54] 144] 245] 200
Cost of Sales ( 835) 1,9486 |( 84.6) 1,846.3 | 102.3 5.5 c _AtS'IaE& Oczfﬂt”'a 173-3 14118}11 1;3-3 1;1‘1‘ 1:3-8
[ apita xpenditures . . . . .
SGA Expenses _ ( 96) 2242 |( 95) 206.9 17.3 8.4 100 Japan 035 0211 1022 0641070
.Operatmg Income |( 6.9) 1599 |( 59) 129.9 30.0 23.11( 7.0) 166.0 6.1 3.8 The Americas 188l 1821 210l 208l 210
Non-Operating Income ( 03) 65 |( 04) 9.5 B (2.4|( 01) 2.0 (4.5) (69.0) SOp Europe 7.0 5.9 9.6] 11.4] 13.0
Extaordinary Income (LosS) ( 29) 672 J( -02) (4.2) 71.3 -1( 0.0) 0.0 | (67.2) - 0 Asia & Oceania 5.0 6.2 7.0 8.1] 10.0
Income Before Income Taxes |( 10.0) 2335 |( 6.2) 1354 98.2 725(( 7.1) 1680 | (65.5)| (28.1) FYOO FYO1 FY02 FY03 FYO4F DSZrSCéatlon — iggz 13‘7‘3 1;‘2-8 132-; ig;-g
xpenditures . . . . .
Net Income |( 4.8) 1*2;% ( 32) *7703% 40.2 56.8/( 3.9) 92.0 | (19.0) (17.1) (Ratio to Sales) @5 | @8 | ©3 | 78 | 77
Foreign Exchange Rate (US$) 121 Yen 124 Yen 115 Yen M Other Financial Indices [*Slant letter excludes extraordinary income] (Unit: Yen, %)
Foreign Exchange Rate (Euro) 121 Yen 110 Yen 120 Yen 120N 10%
Consolidated Subsidiaries 155 150 - 102.60 1;'0'8‘5:2 oo FY00 | FYo1 | Fyo2| Fyo3 | *FYo3 | Froar
Affiliates under Equity Method 25 25 - % ¢ 78.02 ROE ° EPS 68.15 [66.51 [78.02 |128.41 | 102.60 [108.52
Sales ';"3' Tt 6% Dividends per Share | 17.00 [17.00 |18.00 | 20.00 | 20.00 | 20.00
Items Included in Extraordinary Income(Loss) 60 ’ i 6.4, ROE 4.9 44| a9 79 6.3 6.4
Bil.Yen —Liquidation of the Entrusted Welfare Pension Benefits by the Gov't: 112.2 1 4% : . . : . :
i 2,332:8 23700 —Transition to Defined—Contribution Pension Plan: 6.2 30 ] Net Margin 33| 30| 32 4.8 3.8 3.9
2500 —-One-Time Amortization of Goodwill: (37.2) 4 2%
-Restructuring Costs: (6.9) . Return on total Assets 3.0 27| 31 4.7 3.8 3.8
2000 —Loss on Redemption of Corporate Bonds : (5.0) 0 0% PER (times) 359 36.1| 24.9 13.5 16.9 _
1500 “Loss from Appraisal of Investment Seourities: 21 FYO0 FYOl FY02 FY03 FYO04F Pay-out Ratio 34| 343| 26.4| 148| 203 | 283
(Parent Only)
1000 Geographical Segments By Company Location 2. Non-Consolidated Financial Results
500 (Unit: Billions of Yen, %) Income Statements (Ratio to Sales ) (Unit: Billions of Yen, %, Thousand Cars)
FY2003 Fy2002 Change Account FY2003 FY2002 Change Change FY2004 Forecast [Change Change
Margin Margin| (%) (*0) (*0)
FY00 FY0l FY02 FY03 FY04F Japan 1,730.7| - 16431 - 5.3% Net Sales (100.0) 1570.3 | 1000) 15365 | 338 2.2[(100.0) 15500 | (203) (1.3)
: Cost of Sales ( 87.5) 1373.9 |( 87.5) 1344.7 29.2 2.2
. . - i 0
Operating Profit The Americas | 5406 S11.9 5.6% SGA Expenses ( 68) 1068 |( 6.8) 1038 3.0 2.9
Bil.Yen Europe 27401 - 24231 - 13.1% Operating Income |(  57) 895 |( 57) 878 1.7 19{( 57) 80| (@5 (@7
200 166.0 Asia & Oceania 185.9 - 144.7 - 28.4% Non-Operating Income ( 10) 154 | 08) 120 3.4 279|( 08) 120 (3.5 (22.9)
159.9 : Eliminations 398.4)| - 350.0)] - 3 Extaordinary Income (Loss) |( 6.5) 1027 |( 0.0) 05 | 102.2 - | 0.0) 0.0 | (102.7) -
150 129.9 i ~ Income Before Income Taxes |( 13.2) 207.7 |( 6.5) 1004 107.3 106.8{( 6.5) 100.0 |(107.7) (51.9)
167 1285 : Sales 23328 - |21831 - 6.9% Netincome |(  7.4) 1163 | 40) 616 | 547| 886l( 39) 600 | (56.3) (48.4)
100 ! Japan 123.2| 7.1%] 1135| 6.9%| 8.6% Domestic Car Production 10,359 9,807 9,870
: The Americas 282 5.2%| 16.0| 3.1%| 76.2% Eofe!gn Excgange Ea:e EES@) igi ie“ igg \;e“ 1;3 ien
! oreign Exchange Rate (Euro en en en
sol ; Europe @0 waw| 6o e2w)| - g g
' Asia & Oceania 124 | 6.6% 59| 4.1%]|108.4% Changes in Income Before Income Taxes (FY02=>FY03)
.. Unit: Billi fY
FYO0 FYOl FY02 FY03 FEYO4F Eliminations 0.1 ' (0.1) ' ' Inf:ome pefore Income Taxes Positive Factors Negative (F:(I:torls S
Operating Income 159.9 | 6.9%] 120.9| 5.9%| 23.1% Bil.Ye T COS(; Reductioln 27.2 Labgr Cost Increase 514-9;
Production Volume Increase 21.8|Product Mix 12.4
Income Before Income Taxes 200 Non-Operating Income Increase  3.4|Expense Increase 8.7)
; Currency Exchange Gain 1.6|Depreciation Increase (2.2)
Bil.Yen 233.5 Extraordinary Gain Increase 102.2|Pension Cost Increase, Others (10.8)
250 Changes in Income Before Income Taxes (FY02=>FY03) 150 Sub Tc}t;lal — 1562 Sul?);%tal (48.9)
200 — - (Unit: Billions of Yen) Changes in Income Before Income Taxes (FY03=>FY04)
Positive Factors Negative Factors 100 (Unit: Billions of Yen)
150F | 1089 1073 Cost Reduction 45.8|Labor Cost Increase (23.7) Positive Factors Negative Factors
Production Volume Increase 46.6|Product Mix (18.5) Cost Reduction 27.0|Currency Exchange Loss (9.5)
100 . . o Production Volume Decrease 6.5|Product Mix (8.5)
Extraordlnary Gain Increase 71.3|Depreciation (6-7) 50 Depreciation Decrease 2.0|Labor Cost Increase (6.0)
50 Non-Operating Income Decrease (3.1) Non-Operating Increase (3.5
Pension Cost Increase, Others (13.5) 0 Eet”SiO';_COSt 'C’_“C_fe"ése' Others ( 1((1)2‘7);
Xtraordinary Gain Decrease .
FYO0O FYO1 FY02 FY03 FYO04F Sub Total 163.7 Sub Total (65.5) FY0O0 FYO1 FY02 FYO3  FYO4F Sub Total 355 Sub Total (143.2)
Total Increase 98.2 Total Increase (107.7)
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