DENSO FY2005 INTERIM FINANCIAL RESULTS ended in September 30, 2005

1. Consolidated Financial Results Capital Expenditures and Depreciation _ . o .

— Net Sales and Operating Income exceed the same period last fiscal year Bil.Yen Capital Expenditures.Depreciation and R&D Expenditures Untiions of Yon %)
- Dividends increased for 5 yen to 18 yen for the first half period (36 yen for FY2005) 250 235.3 = v |
Income Statements (Ratio to Sales ) (Unit:Billions of Yen, %) 1065 03/3 | 0319 | 0413 | 0419 | 053 | 059 ] 0GRE

oot - ", Change 06/3 Estimate Change 200 [1936 1711 . 187.0 Japan__ 110.1| 623 121.4| 660 1451| 88.8] 169.0
Bl Yonl % Original Revised Bl Yorl % 150 | ‘67 - : The Americas 251 105] 270] 160] 346] 139] 320
147.3 Europe 245 127 217| 111] 306] 12.8] 265
Net Sales (100.0) 1,506.6 |( 100.0) 1,354.6 152.1 11.2[|(100.0) 2950.0 | ( 100.0 ) 3,070.0 2701 9.6 Asia & Oceania 114 114 264 120 250 1291 275
Cost of Sales ( 827) 12467 |( 823) 1,1146( 1320 100 @19 Capital Expenditures | 171.1| 96.9| 196.5]| 1051 | 235.3| 128.4] 255.0
SGA Expenses (93) 1402 |( 98) 1326 7.6 25 Japan 1064 | 534 108.1] 549] 111.7] 61.2] 1300
Operating Income ( 79) 197 |( 79) 1073 12.4 16| 79) 2330 |( 8.3) 2550 41.1 19.2 50 | §<" o The Americas 208 98l 192 o4l 198l 1021 220
Non-Operating Income 9.8 6.4 34 20 10.0 -0.9 Europe 14 64l 151 51l 176 56l 19.0
Extaordinary Income (Loss) -10.2 -1.3 -8.9 -100 -10.2 -8.9 0 Asia & Oceara 81 72 3.8 55 118 73l 160
Income Before Income Taxes|( 7.9) 1193 |( 83) 1124 6.9 6.2/ 76) 2250 |( 8.3) 254.8 314 14.0 02/3 03/3 04/3 05/3 06/3E | [Depreciation 146.7| 73.8] 151.2] 77.9] 161.0] 87.6] 187.0
Net Income ( 45) 672 |( 49) 66.4 0.8 1.2(|c 45) 1340 [(  4.9) 150.0 17.4 13.1 R&D Expenditures | 186.5] 96.6] 2149 114.8| 2382 116.9| 240.0
Fore?gn Exchange Rate(US$) 109 Yen 109 Yen 105Yen 110 Yen (Ratio to Sales) (81) ] (8.0)] 84) | (85 [ (85 | (7.8) | (7.8)
Forelgn Exchange ,R?te,(Euro) 134 Yen 132 Yen 130Yen 135 Yen w Other Financial Indices [(Slant letter) excludes extraordinary income]  (Unit:Yen, %
( )
Consolidated Subsidiaries 176 166 - - 03/3 0473 05/3 06/3E
Affiliates under Equity Method 31 29 - - goo TS T 04/9 05/9
. . en ] EPS ' 130.02 | 79.64| 159.02| 81.45] 181.13
Sales | Effect of 15—month irregular reporting | 150 159.02 i (102.60)
i 12837 13002 BQE‘ ' 1 10% || Dividends per Share | 20.00| 24.00| 13.00| 3200 18.00| 36.00
100 76 34 185 ROE Ayl 78| 85 84| 79| 85
. . . . -0 | 50/ .
Geographical Segments By Company Location (Unit:Billions of Yen, %) 50 7] e pres | CF Retur on Sales aol 43| 4e| 47| 45| a0
05/9 04/9 Change{ Local 06/3 0 EPS 0% Return on total Assets (;g) 45 5.1 5.0 46 5.2
Margin Margin| (%) |Currency| Estimate o PER (ti 1851 482| 164| 168| 202
02/3 03/3 04/3 05/3 06/3E (times) (16.9) : . . . )
Japan 1,081.2 995.0 8.7% 8.7%]|| 2,220.0 Pay-out Ratio 148 51 P 27| o244 4.0
The Americas | 327.1 294.3 1M.1%|  9.3%|| 6330 : : : (Parent Only) (29.3)
- - 2. Non-Consolidated Financial Results
Europe 196.4 183.5 7.0% 4.8% 403.0 | , o
- - - - ncome Statements (Ratio to Sales ) (Unit:Billions of Yen, %, Thousand Cars)
02/3 03/3 04/3 05/3 O06/3E Asia & Oceanid 183.6 1271 44.4%|  40.4%||  375.0 ocout 0519 a9 Change 06/3 Estimate Change
. Eliminations | -2817 2454 - | 610 o B Yen| % || Orgnd Revised __[Bil. Yen| %
Operating Income Sal 1506.6 13546 12%  102%Il  3.070.0 Net Sales (100.0) 970.3 |(100.0) 899.8 70.5 7.8 ||(100.0) 19300 ( 100.0 ) 2,006.0 | 143.9 7.7
a es , . , . . . , . . . . . . . - ’ - . N . . .
Bil.Yen . 2 Cost of Sales ( 861) 8352 |( 854) 7681 | 67.1
250 Japan 21| 85%| 871 88%| 57%| 57%| 2035 SGA Expenses ( 70) 675 |( 74) 669 0.5
: Operating Income ( 70) 676 J( 72) 6438 28 441 73) 1400 |( 7.5) 151.0 17.6 13.2
0 o/l . 0 R 0
200 The Americas 1.8 3.6%| 153 52%|-224%| -27.0% 22.0 Non-Operating Income 18.1 144 37 200 28.0 24
150 Europe -0.81 -04% 2210 12%| - - 05 Extaordinary Income (Loss) -0.3 -1.8 1.5 -0.3 1.5
. . Income Before Income Taxes|( 8.8) 854 |( 86) 774 8.1 104 ||c 83) 1600 [( 8.9) 1787 215 13.7
Asia& Oceanid 165 9.0%| 8.2 64%]100.7%] 101.9%|| 300 Net Income ( 64) 617 |( 59) 527 90| 17.0]|[ se) wo|( 62) 1240 | 160]| 149
100 Eliminations 02| - a1 - | - : 10 Domestic Car Production 5,180 5.130 o 10,870
; Foreign Exchange Rate(US$) 109 Yen 109 Yen 105Yen 110 Yen
30 Operating Income | 119.7] 7.9%| 107.3[ 7.9%| 11.6%| 11.0%| 2550 Foreign Exchange Rate(Euro) 134 Yen 132 Yen 130ven 135 Yen
Income Before Income Taxes
02/3 03/3 04/3 05/3 06/3E
Bil.Yen
i Changes in Income Before Income Taxes (04/9=>05/9)
Income Before Income Taxes 200 (Unit:Billions of Yen)
BilYen Changes in Income Before Income Taxes (04/9=>05/9) Positive Factors Negative Factors
(Unit:Billions of Yen) Production Volume Increase 22.0|Labor Cost Increase -11.0
250 Positive Factors Negative Factors 150 Cost Reduction 9.0|Currency Exchange Loss -5.3
Production Volume Increase 43.2|Labor Cost Increase -18.2 Non-Operating Income Increase  3.7|Product Mix -4.0
200 Cost Reduction 17 2|Product Mix 11.9 100 Extraordinary Loss Decrease 1.5|Depreciation 3.0
Non-Operating Income Increase  3.4|Depreciation -9.7 Expense Increase, Others -4.9
150 Raw Material Cost Increase -4.5
1 00 Startup Loss from Overseas Subsidiaries, Others -3.6 50
Extraordinary Loss Increase -8.9 Sub Total 36.2 Sub Total -28.2
50 0 st Total Increase 8.1
Sub Total 63.8 Sub Total -56.8 02/3 03/3 04/3 05/3 06/3E
Total Increase 6.9
02/3 03/3 04/3 05/3 06/3E




