DENSO

FY2006 First Quarter FINANCIAL RESULTS ended in June 30, 2006
1. Consolidated Financial Results

Income Statements

(Ratio to Sales )

(Unit:Billions of Yen, %)

Change . Change from 05/9
Account 06/6 05/6 Bl Yen % 06/9 Estimate Bil Yen %
Net Sales (100.0) 856.2 |(100.0) 753.4| 102.8 13.6 (100.0 ) 1,635.0 128.4 8.5
Cost of Sales ( 823) 7048 |( 819) 6169 87.9
SGA Expenses ( 80) 689 |( 87) 65.3 3.6
Operating Income ( 9.6) 825 |( 9.4) 7.2 11.4 16.0 (78 ) 128.0 8.3 6.9
Non-Operating Income 7.7 5.9 1.8 6.0 -3.8
Extaordinary Income (Loss) -0.3 -11.2 10.9 0.0 10.2
Income Before Income Taxes|( 10.5) 89.9 |( 8.7) 65.8 241 36.6 ( 82 ) 134.0 14.7 12.3
Net Income ( 6.38) 585 |( 48) 36.0 22,5 62.5 (45 ) 73.5 6.3 9.4
Foreign Exchange Rate(US$) 114 Yen 107 Yen 110 Yen
Foreign Exchange Rate(Euro) 144 Yen 134 Yen 135 Yen
Consolidated Subsidiaries 179 173 —
Affiliates under Equity Method 31 32 —
Sales
Bil.Yen 3.380.0
3500 3,188.3
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Income Before Income Taxes
BilYen Changes in Income Before Income Taxes (05/6=>06/6)
300 (Unit:Billions of Yen)
Positive Factors Negative Factors
250 Production Volume Increase  26.5|Raw Material Cost Increase 95
200 Cost Reduction 9.0|Depreciation -8.2
Currency Exchange Gain 8.6|Product Mix 1.7
150 Non-Operating Income Increase  1.8|Labor Cost Increase -5.8
100 Extraordinary Loss Decrease 10.9|Expenses, Startup Loss from Overseas Subsidiaries, Others ~ -1.5
S0 Sub Total 56.8 Sub Total -32.7
Total Increase 241
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