DENSO

FY2006 INTERIM FINANCIAL RESULTS ended in September 30, 2006

1. Consolidated Financial Results

— Net Sales and Operating Income exceed the same period last fiscal year
- Dividends increased for 3 yen to 21 yen for the first half period (42 yen for FY2006)

Income Statements (Ratio to Sales ) (Unit:Billions of Yen, %)
Account 06/9 05/9 ' Change _ 07/3 Estlmate. C.hange from 06/3
Bil. Yen| % Original Revised Bil. Yenl %
Net Sales (100.0) 1,701.7 |( 100.0 ) 1,506.6 195.0 12.9((1000) 3380.0 |( 100.0 ) 3,500.0 | 311.7 9.8
Cost of Sales ( 83.0) 1,413.0 |( 827) 1,246.7 166.3
SGA Expenses ( 88) 1504 |( 93) 140.2 10.2
Operating Income ( 81) 1383 |( 79) 1197 18.6 15.5(( 83) 2820 [( 8.2) 288.0 21.4 8.0
Non-Operating Income 10.3 9.8 0.5 11.0 15.0 -1.5
Extaordinary Income (Loss) -1.2 -10.2 9.1 - -1.2 10.0
Income Before Income Taxes|( 8.7) 1474 |( 79) 1193 28.1 23.6(| 87) 2930 [( 8.6) 301.8 30.0 11.0
Net Income ( 55) 941 |( 45) 67.2 26.9] 40.0[[c 51) 130 |( 55) 193.0 23.4 13.8
Foreign Exchange Rate(US$) 114 Yen 109 Yen 110Yen 115 Yen
Foreign Exchange Rate(Euro) 145 Yen 134 Yen 135Yen 145 Yen
Consolidated Subsidiaries 177 176 - -
Affiliates under Equity Method 31 31 - -
Sales
Bil.Yen 3,5Q0,0
3500 3,188.3 (<~
2,799.9 '
3000 2,562.4 Geographical Segments By Company Location (Unit:Billions of Yen, %)
2500f
20001 L 06/9 05/9 Change| Local 07/3
15001 s 150 Margin Margin| (%) |Currency|| Estimate
143 1,22 : 0 0
1000F Japan . 1,210.8 1,081.2 12.0%| 12.0%]|| 2,493.0
5001 drc The Americas | 371.0 3271 134%|  6.2%| 746.0
0 Europe 238.8 196.4 ) 21.6%| 13.5%|[ 491.0
03/3 04/3 05/3 06/3 07/3E Asia & Oceanid 218.0 183.6 18.7% 8.7% 458.0
. Eliminations | -336.9 -281.7 - - -688.0
Operating Income
- - Sales 1,701.7 1,506.6 12.9%|  9.1%]|| 3,500.0
380 2666 4l Japan 97.8| 8.1%| 921 85%| 6.1%| 6.1%]| 210.0
250 213.9 : The Americas | 136| 3.7%| 11.8| 36%| 15.1%| 58%| 275
2001 1509 i Europe 51| 21%| o8] 04w - | - 105
150} ol Asia & Oceanid 21.4| 9.8%| 165| 9.0%| 20.9%| 18.4%|  40.0
07.
100f gy 4 Eliminations 05| - 02| - - - 0.0
50F" Operating Income | 1383 | 8.1%| 119.7| 7.9%| 15.5%| 12.8%|[ 288.0
rst H
03/3 04/3 05/3 06/3 07/3E

Income Before Income Taxes

Bil.Yen

Capital Expenditures and Depreciation
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DENSO CORPORATION

Capital Expenditures,Depreciation and R&D Expenditures

B;'-SYS” 3240 (Unit:Billions of Yen, %)
300 |- S 04/3 | 05/3 | 05/9 | 06/3 | 06/9 | 07/3E
250 | ERS 220 Japan 121.4| 1451 88.8| 202.0] 97.1] 232.0
. 7 ’ The Americas 27.0 34.6 13.9 31.6 20.2 45.0
200 {4744 1610 1.1 Europe 21.7] 306] 128 236| 99| 255
150 |lgol"®] 1512 Asia& Oceania | 26.4| 250| 129]| 315]| 188]| 415
% g Capital Expenditures] 196.5]| 235.3 | 128.4| 288.7] 146.0] 344.0
100 m % Japan 108.1 | 111.7 61.2 | 128.6 74.11 153.0
50 = - The Americas 19.2 19.8 10.4 22.2 11.4 25.0
0 Europe 15.1 17.6 8.6 18.3 10.7 21.5
Asia & Oceania 8.8 11.8 7.3 16.1 9.6 20.5
03/3 04/3 05/3 06/3 07/3E ||Depreciation 151.2] 161.0] 87.6] 185.1] 105.7 ] 220.0
R&D Expenditures | 214.9 | 238.2| 116.9| 256.3] 134.6| 281.0
(Ratio to Sales) (8.4) (8.5) (7.8) (8.0) (7.9) (8.0)
ROE and EPS Other Financial Indices (Unit:Yen, %)
Yen 04/3 05/3 0579 06/3 56/0 ] 07/3E
250 234.48
20480 F° EPS 130.02 | 159.02 | 81.45| 204.80| 114.30 | 234.48
200 Bl | 10% || Dividends per Share | 24.00| 32.00| 18.00| 38.00| 21.00| 42.00
128.37 ——— '
150 | : 9.3 ROE 7.6 8.4 7.9 9.4 9.4 9.3
ROE -
100 | 114 ol sy Return on Sales 4.3 4.7 45 53 55 55
128.03 i 0
50 | 5 Return on total Assets 4.5 5.0 4.6 55 5.5 -
Fist Half . PER (times) 18.2 16.8 20.2 22.7 18.2 -
0 0% Pay-out Ratio 185 201| 221 186| 184| 179
03/3 04/3 05/3 06/3 07/3E (Sonsolidated)
25.1 24.7 24.1 24.1 26.1 25.5
(Parent Only)
2. Non-Consolidated Financial Results
Income Statements (Ratio to Sales ) (Unit:Billions of Yen, %, Thousand Cars)
Change 07/3 Estimate Change from 06/3
Account 0679 0579 B Yen| % Origina Revised __ |Bil Yen| %
Net Sales (100.0) 1,090.1 |( 100.0) 970.3 119.8 12.3 [[(1000) 21820 | ( 100.0 ) 2,254.0 | 197.0 9.6
Cost of Sales ( 865) 9426 |( 86.1) 8352 107.4
SGA Expenses ( 6.6) 715 J( 70) 675 4.0
Operating Income ( 70) 76.0 |( 7.0) 676 8.4 124 | 73) 1890 |( 7.2) 163.0 8.6 5.5
Non-Operating Income 20.7 18.1 2.6 21.0 34.0 3.5
Extaordinary Income (Loss) -3.1 -0.3 -2.8 - -3.1 -2.8
Income Before Income Taxes|( 8.6) 936 |J( 88) 854 8.2 96 ([ 85) 1860 |( 8.6) 193.9 9.3 51
Net Income ( 6.1) 66.2 |( 64) 617 4.5 7.3/ 60) 1320 |( 6.0) 136.0 5.3 4.1
Domestic Car Production 5,530 5,190 11, 330 11,430
Foreign Exchange Rate(US$) 114 Yen 109 Yen 110Yen 115 Yen
Foreign Exchange Rate(Euro) 145 Yen 134 Yen 135Yen 145 Yen

Changes in Income Before Income Taxes (06/9<=05/9)
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04/3  05/3

06/3

07/3E

(Unit:Billions of Yen)

Positive Factors

Negative Factors

Production Volume Increase 58.4|Raw Material Cost Increase -21.9
Cost Reduction 20.5|Depreciation Increase -18.1
Currency Exchange Gain 16.5|Labor Cost Increase -14.9
Non-Operating Income Increase  0.5|Product Mix Change -12.3
Extraordinary Loss Decrease 9.1|Expenses Increase and Others 9.7
Sub Total 105.0 Sub Total -76.9

Total Increase 28.1

Income Before Income Taxes

Bil.Yen

207.8
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Changes in Income Before Income Taxes (06/9<=05/9)

(Unit:Billions of Yen)

Positive Factors Negative Factors
Production Volume Increase 35.2|Raw Material Cost Increase -11.8
Currency Exchange Gain 12.2|Expenses Increase -11.2
Cost Reduction 9.0[Depreciation Increase -10.0
Non-Operating Income Increase  2.6|Labor Cost Increase -9.0

Product Mix Change -6.0

Extraordinary Loss Increase -2.8

Sub Total 59.0 Sub Total -50.8
Total Increase 8.2




