DENSO

FY2007 INTERIM FINANCIAL RESULTS ended in September 30, 2007 ENSO el 20T

-Sales and Income increased from the previous year. Capital Expenditures and Depreciation Capital Expenditures Depreciation and R&D Expenditures
o . . Bil.Yen - -
1. Consolidated Financial Results -D|V|denQS increased for 4 yen to 25 yen for the first 3580
half penod (50 yen for FY2007) 350 | 3125 : : 05/3 06/3 06/9 07/3 07/9 08/3E
Income Statements (Ratio to Sales) (Unit:Billions of Yen, %) 300 | 288.7 L Japan 145.1| 202.0| 97.1| 210.7| 1083| 249.0
Change 08/3 Estimate Change from 07/3 250 | 2353 . 2%2° The Americas 346| 316] 202]| 404[ 195]| 450
Account 07/9 06/9 Change L2202 9
®l ) Original Revised Bil. Yen | Change(®) 200 2199 S Europe 306| 236 99| 248 144 250
Net Sal 100.0 ) 1,947.8 |(100.0 ) 17017 | 2461| 145 ||00) seoo0 |( 1000) 39500 | 3403| 9.4 7 1610 = _— fslak Qceana | 2501 3151 158 300, 1861 390
Cgst :fgsales E o ; Ls0vE E 830 ; 14130 | 1046 : 01 38000 1(1100.0) 3,950. : : 150 | Lo g i E Capital Expenditures| 235.3 | 288.7| 146.0| 312.5| 160.8| 358.0
SOA Expanees { 88} ,17112 {88 ) ,1504 07 100 | -rcn __g; | | Japan : 111.7| 128.6 74.1| 153.3 87.0] 187.0
Operating Income ( 87) 1691 |( 81) 1383 308| 223|| a1y seo|( 85) 3370 339 112 .l B e Ehe Americas 157"2 igg i(l)"?‘ ;‘1"3 1‘1"3 32'8
Non-Operating Income 124 103 2.2 150 190 -01 ] drope : : : : : - -
Extraordinary Income (LosS) -3.0 -1.2 -1.9 - -3.0 -0.6 0 AS'? 8.‘ Oceania 118 161 .51 207 12.2 235
Income Before Income Taxes |( 9.2 ) 1785 |( 87 ) 1474 31.1| 211 ss) aso|( 89) 3530| 333 104 05/3 06/3 07/3 08/3E Depreciation 1610) 1851 | 1057] 2199 | 1249] 2635
Net Income ( 61) 1183 |( 55) 941 242 257 s4) ao|( 58) 2080| 228 111 RsDt_E’t‘peS”‘:'t“res 2;%2 22%3 13;‘-8 2;98-9 1;‘%9 3712-0
Foreign Exchange Rate(US$) 118Yen 114Yen 115Ven 117Yen Financial Indices ( al(_) = 6.165) _ s 1 (8.9 A 78 | (77 [ (78)
Foreign Exchange Rate(Euro) 161Yen 145Yen 150ven 156Yen ven ROE and EPS 27086 Other Financial Indices (Unit:ven, %)
Consolidated Subsidiaries 187 177 - - 300 549.88 — 20% 04/3 05/3 06/3 07/3 08/3E
Affiliates under Equity Method 33 31 - - 250 | EPS T 96/ 7o
Sales 204.80 1 15% EPS 130.02 | 159.02 | 204.80 | 114.30 | 249.88 | 145.20 | 279.86
Bil.Yen 200 159,02 9.9 59_9 ; Dividends per Share | 24.00| 32.00 38.00| 21.00| 45.00| 25.00| 50.00
Changes in Income Before Income Taxes (06/9 => 07/9) 150 o 1 R ROE 7.6 8.4 94| 94| 99| 107| 99
4,000 ¥ (Unit:Billions of Yen) 100 i | 55 Return on Sales 4.3 47 5.3 55 5.7 6.1 5.8
Positive Factors Negative Factors 50 ROE . Return on total Assets 4.5 5.0 5.5 5.5 5.7 6.3 -
3,000 f Production Volume Increase 53.8|Depreciation -19.3 0 0% PER (times) 18.2 16.8 227 182| 175| 149 _
Currency Exchange Gain 23.7]  (Tax amendment-5.1is included ) 05/3 06/3 07/3 08/3E Pay-out Ratio 185 o1 186l 184l 180l 1721 179
2,000 Cost Reduction 18.0|Labor Cost Increase -17.7 (Sgy”_z‘;';ds;%?; p— s ol el ool ool s0s
Non-Operating Income Increase  2.2|Product Mix -8.7 (Parent Only) : : : : : : :
1,000 Raw Material Cost Increase -8.0 2. Non-Consolidated Financial Results
EXpense and others -11.0 Income Statements ) o
Extraordinary Loss Increase 1.9 (Ratio to Sales ) (UnltzB_llllons of Yen, %, Thousand Cars)
05/3 06/3 07/3 08/3E Sub Total 977 Sub Total 66.6 Account 07/9 06/9 Change 08/3 Estl_mate Change from 07/3
Operating Income Total Increase 31.1 Bil. Yen |Change(%)| | Estimate @ 07/3] Estimate @ 07/9 |Bil. Yen| Change(%)
Bil.Yen Net Sales (100.0) 1,185.7 |( 100.0) 1.090.1 95.6 8.8 |[(200.0) 23860 |( 100.0 ) 2,444.0 | 151.1 6.6
400 Cost of Sales ( 87.7) 1,039.6 |( 86.5) 942.6 97.0
SGA Expenses ( 58) 682 |( 6.6) 715 -3.2
300 Operating Income ( 6.6) 778 |( 7.0) 76.0 18 24| e6) 70 |( 6.4) 157.0 -9.3 -5.6
_ ) Non-Operating Income 20.0 20.7 -0.7 30.0 35.0 -0.9
Geographical Segments By Company Location Extaordinary Income (Loss) 2.7 -3.1 0.4 - 2.7 21
200 (Unit:Billions of Yen, %) Income Before Income Taxes|(  8.0) 951 |( 86) 936 15 16| 79) wo|( 7.7) 1893 | -80| 41
0719 0619 h Net Income ( 5.7) 678 |( 6.1) 66.2 1.6 241 55) 100 |( 54) 1320 -5.9 -4.3
100 Changel Local || 0813 Domestic Car Production 5,460 5,530 11740 11,660
Margin Margin| (%) Currency|f Estimate Foreign Exchange Rate(US$) 118 Yen 114 Yen 115 Yen 117 Yen
Foreign Exchange Rate(Euro) 161 Yen 145 Yen 150 Yen 156 Yen
05/3 06/3 07/3 08/3E Japan 1,309.1 1,210.8 8.1% 8.1%]|| 2,701.0 .
The Americas | 429.7 3710 8%l 10.7% 8340 Income Before Income Taxes Changes in Income Before Income Taxes (06/9 => 07/9)
Income Before Income Taxes : ' : : : (UnitBilions of er)
Bil.Yen Eu.rope : 29871 2388| | 25.1%| 122%) S87.0 Bil.Yen Positive Factors Negative Factors
400 Asia & Oceania] 298.8 218.0 37.1%| 23.2%|[ 6110 200 | Production Volume Increase 24.9|Product Mix -13.3
Eliminations -388.5 -336.9 - -l -783.0 Currency Exchange Gain 15.7|Labor Cost Increase -10.5
300 ¢ Sales 1,947.8 1,701.7 14.5%|  9.8%|| 3,950.0 150 Cost Reduction 9.0|Depreciation 9.0
Japan 53 73wl 978 81wl 25w -25% 199.0 Extraordinary Loss Decrease 0.4 ( Tax amendment -3.7 is included )
200 f The Americas | 23.3| 54%| 136] 3.7%| 714%| 60.9%| 415 100 b Raw Material Cost Increase 39
- - - - Expense and others -11.1
Europe 114 3.8% 51 2.1%| 123.9%| 99.5% 23.0 Non-Operating Income Decrease ~ -0.7
100 ¢ Asia & Oceania]  38.3| 12.8%| 214 9.8%[ 79.2% 57.0%|f 730 50 |
Eliminations 0.8 - 0.5 - - - 0.5 Sub Total 50.0 Sub Total -48.5
05/3 06/3 07/3 08/3E Operating Income | 169.1] 8.7%| 138.3| 8.1%| 22.3%| 169%| 337.0 Total Increase 1.5

05/3 06/3 07/3 08/3E



