DENSO

1. Consolidated Financial Results

FY2009 1st Quarter Financial Results ended June 30, 2008

Income Statements

-Sales and Income decreased from previous year
-Downward revisions of FY2009 1st-half and full year forecast

Capital Expenditures and Depreciation

(Ratio to Sales ) (Unit: Billions of Yen, %)
Account FY2009 1Q FY2008 1Q Change FY2009 2Q YTD Forecast FY2009 Forecast
Amount | Percent| [Forecast as of Apr. 25| Forecast as of Jul. 30]Forecast as of Apr. 25 Forecast as of Jul. 30|
Net Sales (100.0 ) 9839 |(100.0 ) 984.3 0.4 -0.0]] (1000) 19500 |( 100.0 ) 1,920.0 | (1000) 40300 i( 100.0 ) 4,000.0
Cost of Sales (837 ) 8232 |( 821 ) 8082 15.0
SGA Expenses ( 88) 865 |( 84) 827 3.8
Operating Income ( 75) 742 |( 95) 933 -19.2[ -206[]( 67) 100(( 59) M3.0|( 72) 20 68 ) 2720
Non-Operating Income 15.0 115 3.5 100 17.0 19.0 26.0
Extraordinary Income (Loss) 0.6 3.1 25 - 0.6 - 0.6
Income Before Income Taxes |( 9.0 ) 886 |( 103 ) 101.8 434 29[|« 72) woo|( 6.7) 1294 76) se0l( 7.4 ) 2974
Net Income ( 53) 51.7 |( 6.8) 67.3 5.7 -233[]( 47) 9o|( 40) 76.0|( 50) 00} 46 ) 1850
Foreign Exchange Rate(US$) 104 Yen 120 Yen 100 Yen 104 Yen 100 Yen 102 Yen
Foreign Exchange Rate(Euro) 162 Yen 161 Yen 155 Yen 164 Yen 155 Yen 160 Yen
Consolidated Subsidiaries 185 190
Affiliates under Equity Method 33 33
ISB?IYeeSn Changes in Income before Income Taxes
' 4,0251  4,000.0 (FY08 1Q => FY09 1Q) (Unit: Billions of Yen)
4,000 Positive Factors Negative Factors
3,000 Cost reduction 15.5 |Currency exchange loss -16.1
Production volume increase 13.1 |Labor cost increase 9.9
2,000 Non-operating income increase 3.5 |Product mix -1.6
Extraordinary loss decrease 2.5 [Depreciation increase -3.6
1,000 ( Tax amendment -1.1 is included )
| Raw material cost increase -3.0
FYO5 FY06 FYO07 FY08 FYOQO9F Expense increase and others -1.6
] Sub Total 34.7 Sub Total -47.8
Operating Income Total Decrease -13.1
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Geographical Segments By Company Location

(Unit: Billions of Yen)

100 YOI | FY81 ] T Loca
Margin Margin Currency

FYO5 FY06 FY07 FY08 FYOQ9F Japan 650.7 647.6 05%|  0.5%
Income before Income Taxes The Americas 190.9 225.2 -15.2%|  -4.7%
BilYen Europe 163.9 157.1 44%|  6.4%
400 - 364.8 Asia & Oceania | 1522 = | 1473] = 3.3%| 14.4%
Eliminations -173.9 -192.9 - -

300 Sales 983.9 984.3 00%|  44%
Japan 314 48%| 528 8.2%| -40.6%| -40.6%

200 The Americas 108 5.7%| 142 6.3%| -23.7%| -17.1%
Europe 70| 43%| 65| 41%| 7.3% 86%

100 Asia & Oceania | 23.1] 15.2%| 18.6| 12.6%| 24.5%| 37.8%
Eliminations 1.8 - 1.3 - - -

FYO5 FY06 FYO7 FY08 FYO9F Operating Income 742( 7.5%] 933| 9.5%| -206%| -16.8%

Expenditures

J

uly 30, 2008

DENSO CORPORATION
Capital Expenditures, Depreciation and R&D
(Unit: Billions of Yen,%)

. Progress
Bil.Yen FY05 | FY06 | FYO7 [ FYO8 | 1Q |FYOOF [toFyooF
350 | 343.8
3125 ﬁ2?-9301_0 Japan 1451 202.0| 210.7 | 234.5] 53.3] 232.0 | 23.0%
300 |- 2887 ooas | The Americas | 34.6| 31.6| 404 400| 7.8] 39.0] 19.9%
250 [2353 199 e Europe 30.6| 23.6| 248| 31.7 6.8] 22.0| 30.7%
200 h85.1 . Asia & Oceania | 25.0| 315| 36.6| 37.6 741 29.0| 25.4%
150 | %-0 Lo Capital Expenditures| 235.3 | 288.7 | 312.5[ 343.8] 75.3] 322.0 | 23.4%
100 | k] L Japan 111.7] 128.6 | 153.3 | 188.1] 44.5] 222.0 20.0%
g Lo The Americas | 19.8[ 222[ 244] 275] 6.8 28.0[24.1%
50 F>xg Co Europe 176] 183] 214] 244] 63] 250]25.3%
0 = ‘ Asia & Oceania | 11.8| 16.1| 20.7| 24.6 6.6] 26.0| 25.2%
FYO05 FY06 FYO7 FYO8 FYO9F Depreciation 161.0 [ 185.1] 219.9| 264.5] 64.2] 301.0| 21.3%
R&D Expenditures | 238.2 | 256.3 [ 279.9 | 311.5] 72.7] 311.0 23.49%
Financial Indices (Ratio to Sales) 85 [ B0) [ (78 | (77| (74) ] (7.8)
ROE and EPS Other Financial Indices (Unit: Yen, %)
\é%’o FYO05 FY06 FYO07 FYos F(':rzgzst
299.96
300 | EPS 24988 | o EPS 159.02 | 204.80 | 249.88 | 299.96 | 228.71
250 204.80 208.71| 15% —
. T Dividends per Share 32.00 38.00 45.00 54.00 54.00
200 I i (o)
150 | 159.02 14>~ 1 10% ROE 8.4 9.4 9.9 11.3 7.9
04| |99 A
100 . 84 ‘79: | 5% Return on Sales 4.7 53 5.7 6.1 4.6
50 ROE i : Return on total Assets 5.0 5.5 5.7 6.6 -
0 ‘ —— 0% PER (times) 16.8 22.7 17.5 10.7 -
FYO5 FY06 FY07 FY08 FYO9F Poyou Rare 7011 186l 180l 180l me
oo el 24.7 24.1 26.8 33.5 49.1
2. Non-Consolidated Financial Results
Income Statements (Ratio to Sales ) (Unit: Billions of Yen, %)
Account FY2009 1Q FY2008 1Q Change FY2009 2Q YTD Forecast FY2009 Forecast
Amount| Percent | | Forecast as of Apr. 25 | Forecast as of Jul. 30| Forecast as of Apr. 25 1 Forecast as of Jul. 30
Net Sales ( 1000 ) 5942] ( 100.0 ) 5883 59  1.0[] ( 1000) 12100(( 100.0 ) 1,190.0 | ( 1000 ) 25000}( 100.0 ) 2,480.0
Cost of Sales ( 896 ) 5324 ( 8.9 ) 5109| 215
SGA Expenses ( 63) 3r6]l( 58 ) 343 34
Operating Income ( 41) 242]( 73 ) 431 -189] -438|)( 40) aso|( 29) 340|( 1) 120i( 35) 88.0
Non-Operating Income 26.1 15.3 10.8 230 30.0 37.0 44.0
Extraordinary Income (Loss) -0.0 2.7 2.7 - -0.0 - 0.0
Income Before Income Taxes |( 85 ) 503 ( 95 ) 557 5.4 96(|( s59) 7mo|( 54) 640|( s56) 1300i( 53) 1320
Net Income ( 53) 316]( 67 ) 305| -79] -200]¢ «1) so|( 34) #.0] 39) woi( 36) 890
Domestic Car Production (Mil.unit) 2.88 2.73 5.80 5.84 1243 -
Foreign Exchange Rate(US$) 104 Yen 120 Yen 100 Yen 104 Yen 100 Yen 102 Yen
Foreign Exchange Rate(Euro) 162 Yen 161 Yen 155 Yen 164 Yen 185 Yen 160 Yen
Changes in Income before Income Taxes
Income before Income Taxes (FY08 1Q => FY09 1Q) (Unit: Billions of Yen)

Bil.Yen
200 -

150 -
100 -

50 -

FY05 FYO06

FYO7 FYO08 FYO9F

Positive Factors

Negative Factors

C
P
E

Non-operating income increase

ost reduction
roduction volume increase
xtraordinary loss decrease

108
8.0
6.5
2.7

Currency exchange loss
Product mix
Labor cost increase

Depreciation increase
( Tax amendment -0.9 is included )

-11.0
-8.9
-5.0
-1.8

Raw material cost increase -1.7

Expense increase and others -5.0
Sub Total 28.0 Sub Total -334
Total Decrease 5.4




