October 30, 2008

DENSO FY2009 2nd Quarter YTD Financial Results ended September 30, 2008 DENSO GORPORATION

Capital Expenditures and Depreciation Capital Expenditures, Depreciation and RS‘D-EB')EE' enditure%s
1. Consolidated Financial Results -Sales and Income decreased from previous year Bil.Yen (Unit Bilions of Yen. %)
-Downward revisions of FY2009 full year forecast 7 3438 2Q Progress
Income Statements 350 3125 ] 3100, FYOS | FYO6 | FYOT) FYO8 ) vrp | FYOSF o Fvost
( Ratio to Sales ) (Unit: Billions of Yen, %) 300 1 88 beas | L #ipax , 1;2; zgfg 218‘71 233'3 1;?; 233'0 52.1%
250 |2353 i e Americas . . 41 40. . 0] 54.4%
Account FY2009 2Q YTD FY2008 2Q YTD Change FY2009 Forecast Change from FY08 200 | 219.9 o Europe 3061 2361 248| 31.71 1391 21.0] 66.2%
Amount | Percent| [Forecast as of July 30jForecast as of Oct. 3 Amount [ Percent 610 183.1 o i Asia & Oceania | 25.0| 31.5] 36.6[ 376] 16.1] 26.0[ 61.9%
Net Sales (100.0 ) 1,892.3 | ( 100.0 ) 1,947.8 | -55.6| -2.9| (1000) 40000i( 100.0) 3,650.0 | -375.1| -9.3 1950 49 .1 | [Capital Expenditures| 235.3 | 288.7 | 312.5] 343.8 | 167.9] 310.0 | 54.2%
Cost of Sales ( 85.0 ) 1,609.0 |( 825 ) 1,607.5 15 100 [ = |3 L Japan 111.7] 128.6 | 153.3 | 188.1] 94.7| 219.0 | 43.2%
SGA E)fpenses ( 89 ) 1685)( 88 ) 1712 2.7 50 L Q 2 e ; The Americas 198 222 244| 275] 13.9] 28.0| 49.6%
'(\l)pelgtlngtllncc:me ( 61) 1148]|( 87 ) 1691 -54.3] -321(| ( e8) 220i( 49) 178.0| -170.7| -48.9 0 §' S ; Europe 176 183 21.4| 244] 11.3] 24.0]| 47.1%
Eiﬂéofd?;e;;;%ngg%n;imss) ;gg 1§g zgg ZEE 3;8 zzg Asia & Oceania 118 161 20.7| 246] 12.8] 25.0| 51.2%
Income Before Income Taxes |( 56 ) 1057 |( 92) 1785| -7129| -408||( 7¢) 2ai( 49) 1800 | -1848 -507 YOS Y06 FYO7 FY08  FYOSF D;%:E“;iolndit : ;i;g ;22; 233 E?‘Ig 12‘21; §§§8 L
Net Income ( 31) 500|( 61) 1183| -59.3] -50.2||¢ wsol( 28) 1010 [ 1434 587  Financial Indices Ratio o Sates) | ©5) | ©0) | 78 | 7 | @62 | 64 | OE*
Foreign Exchange Rate (US$) 105 Yen 118 Yen 102 Yen 103 Yen ROE and EPS . . . - . . .
Foreign Exchange Rate (Euro) 161 Yen 161 Yen 160 Yen 148 Yen Yen Other Financial Indices (Unit: Yen, %)
Consolidated Subsidiaries 184 187 - FY09
Affiliates under Equity Method 33 33 : 350 FYO5 | FY06 | Y07 e FYO8 g Forecast
FY2009 2nd half preconditons: 300
1US$=100 Yen, 1Euro=135 Yen 150/0 EPS 1569.02 | 204.80 [ 249.88 | 145.20 | 299.96 | 72.87 | 125.33
Sales : 250
~ (FY08 2Q YTD => FY09 2Q YTD) (Unit: Billons of Yen) 150 10% 84| 94| 98| 107) 113) 56| 46
4,000 Positive Factors Negative Factors 100 iy Return on Sales 47 53 5.7 6.1 6.1 3.1 238
(o]
3.000 Cost reduction 27.0 [Currency exchange loss -26.8 50 ReumontotalAssetls | 50] 58] 57| 63) 66 33 -
’ Non-operating income increase 3.4 |Labor cost increase -19.2 0 0% PER (times) 168 227] 175 149 107 174 -
2,000 Production volume increase 2.4 |Product mix 123 FY05 FY06 FYO07 FY08 FYO9F Consolidaied 201| 186| 180| 17.2] 180| 37.1| 431
Raw material cost increase 3. Pay-out Ratio 247| 241 26.8| 30.0| 335 1072 1036
1,000 Depreciation increase -7.8 . . . S
(Tax amendment -2.5 is included) 2. Non-Consolidated Financial Results
Expense increase and others ~ -27 Income Statements (raio to Sales ) (Unit: Billions of Yen, %)
FY0O5 FY06 FY0O7 FY08 FYOQ9F Extraordinary loss increase -22.0 Change FY2009 Forecast Change from FY08
S Account FY2009 2Q YTD FY2008 2Q YTD 9
Operating Income ub Tota 328 Sub Total 1057 Amount| Percent| | Forecast as of July 30 { Forecast as of Oct. 30| Amount | Percent
Operating Income
Sy Total Decrease -712.9 Net Sales ( 100.0 ) 1,164.5| ( 100.0 ) 1,185.7 | -21.2|  -1.8[| ( 1000) 24s800!( 100.0 ) 2,310.0 | -168.0] -6.8
'-4980 , Cost of Sales ( 912 ) 1061.8] ( 877 ) 10396 | 22.1
SGA Expenses ( 6.2 ) 7260 ( 58 ) 68.2 4.3
Operating Income ( 26) 301 ( 6.6 ) 77.8 477 -61.3[} ¢ 35) 8oi( 1.6 ) 36.0 | -1176] -76.6
300 Non-Operating Income 30.1 20.0 10.1 44.0 56.0 234
Extraordinary Income (Loss) -24.4 2.7 -21.8 -0.0 -26.6 -23.9
Geodaraphical Seaments By Companv L . Income Before Income Taxes | ( 31) 3581 ( 80 ) 95.1 -59.4| -62.4(]( 53) 1320i( 2.8) 654 | -118.1| -64.4
200 grap ! Y pany Location Net Income ( 17) 204|( 57 ) 678| -47.4] -e00||( ss) wol( 18) 420| -802 -680
100 (Unit: Billions of Yen) Domestic Car Production (Mil.unit) 5.80 548 - 11,95
Foreign Exchange Rate (US$) 105 Yen 118 Yen 102 Yen 103 Yen
FY2009 2’3 YTDI FY2008 2’3 YTlD Change CLocal :Y2009t Foreign Exchange Rate (Euro) 161 Yen 161 Yen 160 Yen 148 Yen
argin argin urrency || rorecas FY2009 2nd half preconditons:
1US$=100 Yen, 1Euro=T1
FYO5 FY08 FYO7 FYO08 FYO9F Japan T2801] 18004 S Y FET et ] Changes in Income Before Income Taxes
: ncome re Incom
Income Before Income Taxes The Americas | 356.7 429.7 A17.0%  -88%|| 673.0 clore Income 1axes (FY08 2Q YTD => FY09 2Q YTD) (Unit: Billions of Yen)
Bil.Yen Europe 2935 287] 17%|  02%|| 542.0 B%%ﬂ [ 197.4 Positive Factors Negative Factors
400 ¢ Asia & Oceania | 300.6 298.8 06%  11.0%Il  565.0 Cost reduction 14.0|Currency exchange loss -19.1
Eliminations 3386 3885 i 1 -695.0 ) Non-operating income increase  10.1 Productmi>.( -18.8
300 Sales EZR I R 204 _osw 3g00| 07 emrecaton mecesse o
0 0 0 0 ™~
200 Japan I 447 35A) 953 73A) '531 A) '531 A) 630 100 | (Tax amendment -2.1 is |nc|uded)
The Americas 1491 42%| 233| 54%| -36.1%| -33.5% 225 . Raw material cost increase -5.0
100 Europe 01| 3% 114] 38%| -206%| -201%|| 145 Production volume decrease  -3.2
Asia & Oceania | 434 144%| 3830 128%| 13.2%] 24.2%|| 745 507 Expense increase and others  -1.4
S o 27 ' 03 - 35 Extraordinary loss increase -21.8
0 . : : 3 : 0 Sub Total 241 Sub Total -83.5
FYO5 FY06 FYO07 FY08 FYO9F Operating Income | 114.8] 6.1%] 169.1| 8.7%| -32.1%| -29.3%| 178.0 FYO5 FYO6 FYO7 FYO8 FYO9F Total Decrease -59.4




