February 3, 2009

DENSO FY2009 3rd Quarter YTD Financial Results ended December 31, 2008 DENSO CORPORATION

Capital Expenditures and Depreciation Capital Expenditures, Depreciation and R&D Expenditures
Unit: Billions of Yen,%
1. Consolidated Financial Results -Sales and Income decreased from previous year Bil.Yen ( . J
I Stat . -Downward revisions of FY2009 full year forecast 350 | 3438 FYos5 | FYos | FYo7 | Fyos 5’% FYO9F torgg;i
ncome siatements 312.5 310.0
( Ratio to Sales ) (Unlt Billions of Yen 0/) 300 B 288.7 : ‘72976%0 Japan 145.11 202.0 | 210.7 | 234.5] 163.5] 221.0 | 73.9%
' e 250 |ossa B The Americas | 346 31.6] 404] 400] 243 340{715%
Account FY2009 3Q YTD FY2008 3Q YTD Change FY2009 Forecast Change from FY08| 200 | 19.9 o | Europe 3061 236] 248| 31.71 1871 21.0| 89.0%
Amount | Percent| | Forecast as of Dec. 24| Forecast as of Feb. 3] Amount | Percent . Asia & Oceania | 25.0| 31.5( 36.6]| 37.6] 28.9] 34.0] 85.0%
Net Sales (100.0 ) 2,630.3 [ (100.0 ) 2,977.0 | -346.7] -11.6|]|(100) 3300[( 100.0) 3,1150 [ -9101] -226 150 g ' | || |Capital Expenditures| 235.3] 288.7 | 3125 | 3438 2354 310.0 | 75.9%
Cost of Sales ( 871 ) 2290.2 |( 822 ) 24481 | -157.9 100 % b Japan 111.7 ] 128.6 | 153.3 | 188.1] 149.7 | 219.0 | 68.4%
SGA Expenses ( 97) 2550 )( 86 ) 2557 0.7 50 |- Y. } The Americas 19.8| 22.2| 244| 275]| 19.8] 28.0]| 70.7%
Operating Income ( 32) 852 |( 92) 2733 -188.1| -68.8|]( 12) 80/( -20) -62.0]| -410.7 - } Europe 176 183 21.4| 244 152]| 24.0| 63.3%
Non-Opgrating Income 15.3 21.7 6.3 210 15.0 4.7 0 Asia & Oceania | 11.8]| 16.1| 20.7| 246 18.0] 25.0| 72.0%
Extraordinary Income (Loss) -25.7 3.0 -226 250 257 -22.2 FYO5 FY06 FY07 FY08 FYO9F [|Depreciation 161.0 | 185.1 | 219.9| 264.5] 202.7 | 296.0 | 68.5%
Income Before Income Taxes |( 2.8 ) 748 |( 98 ) 2919 2171 -74.4[] ( 10) 40 ( -23) -T127 -437.5 - ] ) ) R&D Expenditures | 238.2 | 256.3 | 279.9 | 311.5| 225.8 | 300.0 7539
Foreign Exchange Rate (US$) 102 Yen 116 Yen 99 Yen 99 Yen ROE and EPS . . . _
Foreign Exchange Rate (Euro) 150 Yen 162 Yen 142 Yen 142 Yen Yen % Other Financial Indices (Unit: Yen, %)
Consolidated Subsidiaries 186 186 - - 299.96 FY09
Affiliates under Equity Method 33 33 : ! ggg 058 d 15 FYO0S | FY0s ] FYO7 | FY08  Eorecast
FY2009 4th Quarter (Jan.09 to Mar.09) preconditions: " EPS .
iﬁl\:aesn 1US$=90 Yen. 1Euro=120 Yen 200 it 204.80 —0‘ 1 10 EPS 159.02 | 204.80| 249.88| 299.96 i Z?;io
' e 40251 Changes in Income Before Income Taxes 150 | 54 94 9.9 s Dividends per Share 3200| 3800| 4500| 54.00 |*Q5 *fi0
4,000F (FY08 3Q YTD => FY09 3Q YTD) (Unit: Billions of Yen) 100 L RO \ 15 ROE 8.4 9.4 9.9 11.3 -3.2
/ Positive Factors Negative Factors 50 X Return on Sales 47 5.3 5.7 6.1 2.1
3,000 <4 Cost reduction 37.0 |Production volume decrease -88.4 0 L “ o 0 Return on total Assets 50 55 5.7 6.6 -
] Currency exchange loss -50.5 50 L Ve .
2, 1 imes . . . . -
2,000¢ Product mix 330 100 ? 5 :Ro:t Raﬁi) 16.8 22.7 17.5 10.7
Labor cost increase -257 e (Consolidated) 201 8.6 18.0 18.0 -
1,000¢" Depreciation increase -11.2 FY0O5 FY06 FYO7 FY08 FYO9F f’;;’r;’s: g:l‘;‘; 247 241 26.8 335 -
(Tax amendment -4.1 is included)
‘ ‘ ‘ ‘ e Raw material cost increase 1g§ 2. Non-Consolidated Financial Results
Non-operating i d -6.
- FYO5 FY06 FYO7 FY08 FYOQO9F E)(:;e(:]zeer;g;g;zzoar?]z oteff(;?sase 55 Income Statements (Ratio to Sales ) (Unit: Billions of Yen, %)
Operating Income Extraordinary loss increase 226 Account FY2009 3Q YTD FY2008 3Q YTD Change FY2009 Forecast Change from FYO08|
Bil.Yen Sub Total 37.0 Sub Total -254.1 Amount| Percent | | Forecast as of Dec. 24 | Forecast as of Feb. 3| Amount| Percent
400 Total Decrease 217.1 Net Sales ( 100.0 ) 1,650.0] ( 100.0 ) 1,837.0 | -186.9| -10.2|| ( 1000) 20700 ( 100.0 ) 1,916.0 | -562.0[ -22.7
Cost of Sales ( 935 ) 15421] ( 87.3 ) 1,604.3 -62.2
300 SGA Expenses ( 70) 1153] ( 56 ) 102.8 125
Operating Income ( -04) T4 (74 ) 1299 | -137.2 - ( -24) 490/( -6.6) -126.0| -279.6 -
200 Non-Operating Income 38.1 31.1 7.0 51.0 42.0 9.4
Extraordinary Income (Loss) -29.6 2.7 -26.9 -26.6 -29.6 -26.9
. . Income Before Income Taxes | ( 0.1 ) 1.2 ( 86 ) 1583 | -157.1f -99.3||( -12) -246/( -59 ) -113.6 | -297.1 -
100 Geographical Segments By Company Location Net Income ( 00) 05| ( 61) 112|117 - || os) aol( 37) 70| 2022 -
(Unit: Billions of Yen) Domestic Car Production (Mil.unit) 8.40 863 - 10.12
0 Foreign Exchange Rate (US$) 102 Yen 116 Yen 99 Yen 99 Yen
FY2009 3Q YTD|FY2008 3Q YTD Change Local || FY2009 Foreign Exchange Rate (Euro) 150 Yen 162 Yen 142 Yen 142 Yen
100 Margin Margin Currency Forecast FY2009 4th Quarter (Jan.09 to Mar.09) preconditions:
- 1US$=90 Yen, 1Euro=120 Yen
FYO5 FY06 FY07 FY08 FYOSF Japan 18169] 20221 02| -102%| 21530| ~ Income Before Income Taxes Changes in Income Before Income Taxes
Income Before Income Taxes The Americas 476.6 627.6 24.1%| -13.7%|| 556.0 B%G(;\ (FY08 3Q YTD => FY09 3Q YTD) (Unit: Billions of Yen)
Bil.ven Europe 380.1 455.2 -16.5%| -7.7%|| 469.0 Positive Factors Negative Factors
400 ¢ Asia&Oceania | 4224 = | 4565] 5% 54%| 513.0 150 Cost reduction 20.0|Production volume decrease ~ -60.0
300 Eliminations 4647 5844 i 1 5760 100 Non-operating income increase 7.0 (;:J;;er;(t;):ngxchange loss 2(15:
T Y uct mix -31.
Sales 26303 29710 6% -6.2%|[ 3,150 50 Depreciation increase a
200 Japan 29 02% 1602 79% '982% '982% '1330 (Tax amendment -3.5 is |nc|uded)
100 The Americas 129 27%| 325| 52%| -604%| -56.4% 20 0 Labor cost increase -10.0
Europe 771 20%| 172] 38%| -555%| -516%| 4.0 -50 an material cost 'ncc;eiie SZ
. . 5 5 370 5 xpense increase and others -2.
0 As.la.& chanla 57.0) 13.5%] 628 138%) -9.3% 1.6%|| 59.5 -100 Extraordinary loss increase 26.9
. Eliminations 48 1 05 - - 55 150 Sub Total 27.0 Sub Total 184.1
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