DENSO

FY2010 2nd

1. Consolidated Financial Results

Income Statements

( Ratio to Sales )

-Sales and Income decreased from previous year
-Upward revisions of FY2010 forecast

(Unit: Billions of Yen, %)

Quarter YTD Financial Results ended September 30, 2009

Capital Expenditures and Depreciation

Account FY2010 2Q YTD FY2009 2Q YTD Change FY2010 Forecast Change from FY09
Amount | Percent | | Forecast as of April 28| Forecastas of Oct. 30 | Amount | Percent

Net Sales ( 100.0 ) 1,302.2 | ( 100.0 ) 1,892.3 -590.1 -31.2 ||( 1000) 27200 |( 100.0) 2,800.0 -342.7| -10.9
Cost of Sales ( 893 ) 1,162.9 | ( 850 ) 1,609.0 -446.1
SGA Expenses ( 100 ) 129.7 | ( 8.9 ) 168.5 -38.9
Operating Income ( 07) 98| ( 61) 1148 41050 -915[|( -15) -400 [(  1.3) 36.0 73.3
Non-Operating Income 8.5 15.9 -7.4 20 10.0 8.0
Extraordinary Income (Loss) -4.0 -25.0 21.0 0.0 -4.0 60.0
Income Before Income Taxes ( 11 ) 143 | ( 56 ) 105.7 -91.4 -86.5[|( -14) -380 |( 15) 42.0 141.3]
Net Income ( 04) 51(( 31) 59.0 539 -914[[c -07) -190 |( 07) 20.0 104.1
Foreign Exchange Rate (US$) 94 Yen 105 Yen 95 Yen 92 Yen
Foreign Exchange Rate (Euro) 132 Yen 161 Yen 125 Yen 131 Yen
Consolidated Subsidiaries 184 184
Affiliates under Equity Method 31 33
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FY2010 2nd half preconditions:

1US$=90 Yen, 1Euro=130 Yen

Changes in Income Before Income Taxes

(FY09 2Q YTD = FY10 2Q YTD)

(Unit: Billions of Yen)

Positive Factors Negative Factors
Fixed cost reduction 92.8 |Production volume decrease -184.4
(Expense decrease 61.4) |Currency exchange loss 219
(Labor cost decrease 13.7)  |Product mix 9.0
(Depreciation decrease 17.7) |Non-operating income decrease 14
Extraordinary loss decrease 21.0
Raw material cost decrease 12.0
Variable cost reduction 115
Sub Total 137.3 Sub Total -228.7
Total Decrease 914

Geographic Segments By Company Location

(Unit: Billions of Yen)

FY200020YTD | FY20092Q YTD Local || FY2010

Ma_[gin Margm Change Currency Forecast

Japan 8922 12801 -30.3%| -30.3%(| 19240
The Americas 258 3%6.7 B9 -238%( 4790
Europe 1941 2935 B9 -156%| 3860
Asia & Oceania w1 300.6 -5.0%| -146%|| 4690
Eliminations 225 -338.6 - . 458.0
Sales 13022 18923 -3L2%| -24.6%|| 28000
Japan 02| 23| MT[ 3% - . B0
The Americas 09 04%| 149 42%| -93.9%| -87.9% 80
Europe 25| 1.3 91| 31%| -T2.5%| -66.2% 65
Asia & Oceania 7| 124%|  434| 144%| -36.2%| -27.2% 5.5
Eliminations 11 27 - . 20
Operating Income 98| 07| 1148| 6.1%| -9L5%| -86.8% 3.0

October 30, 2009

DENSO CORPORATION

Bil.Yen Capital Expenditures,Depreciation
400 3438 and R&D Expenditures
3125 — 314.4 (Unit: Billions of Yen,%)
L 276.6 Progress
300 264.5 244.0 FYO06 | FYO7 | FY08 | FYOO f% FY10F |10 FY10F
219.9 Japan 202.0 | 210.7| 2345| 221.6| 37.4| 87.0| 43.0%
The Americas 316 40.4[ 40.0] 310 64| 140 457%
200 Europe 236 248[ 317| 264 65| 14.0] 46.4%
137 Asia & Oceania 315] 36.6[ 37.6] 354 93| 220] 423%
| Capital Expenditures 288.7 | 312.5| 343.8| 314.4 59.6| 137.0| 43.5%
100 | Japan 128.6 | 153.3] 188.1| 209.5| 84.9] 183.0[ 46.4%
The Americas 222 244] 275| 256| 108| 220 49.2%
Europe 183 21.4| 244[ 185 89| 180 49.4%
0 L L L Asia & Oceania 161 20.7| 246] 230 104] 21.0[ 49.6%
EFYO7 FYO08 FY09 EY10F Depreciation 185.1| 219.9] 2645 276.6| 1150] 244.0| 47.1%
ReD Expenditures | 256.3[ 279.9[ 311.5[ 207.1 128.3] 2650 |
. . . (Ratio to Sales) 80| @8 | @n| ©5 | ©9 | ©5 ’
Financial Indices
ROE and EPS Other Financial Indices (Lnit: Bilfons of Yer, %)
Yen % FY010
99 96 FYO06 FY07 FY08 FY09
300 EPS 249.88 115 15 2QYTD 2QYTD Forecast
204.80 EPS 20480 | 249.88 | 299.96| 7287 | -10413| 627 2482
200 10
9.4 9. L Dividends per Share 3800 4500| 5400 27.00| 40.00| 1300| (TBD)
100 = 5 ROE 9.4 9.9 113 56 43 06 11
\ 24,82
o 1 . | | o Retur on Sales 53 5.7 6.1 31 27 04 0.7
\‘,4. 3/ 1.1 Retur on total Assets 55 57 6.6 33 25 02
-100 -5 PER (times) 22.7 175 10.7 174 2105
200 -104.13 1 Pay-out Ratio 186| 180| 180| 371 207.3
FY06 FYO7 FY08 FY09 FY10F e 241| 268| 335| 1072 665
Income Statements
(Ratio to Sales ) (Unit: Billions of Yen, %)
Account FY2010 2Q YTD FY2009 20 YTD Change FY2010 Forecast Change from FY09
Amount | Percent || Forecast as of April 28 | Forecastas of Oct. 30 | Amount | Percent
Net Sales ( 100.0 ) 823.1| ( 1000 ) 1,1645 -341.4 -29.3|| ( 1000) 16400 |( 100.0 ) 1,760.0 -179.8 -9.3
Cost of Sales ( 949 ) 7814] ( 912 ) 10618 | -280.3
SGA Expenses ( 72) 502 ( 62 ) 726 134
Operating Income ( 21) <175 ( 26 ) 30.1 -47.6|- ( 55) 000 |( -19) -34.0 74.9(-
Non-Operating Income 36.2 30.1 6.2 310 41.0 -2.8
Extraordinary Income (Loss) -4.2 -24.4 20.3] 0.0 -4.2 61.9
Income Before Income Taxes ( 18) 16|l ( 31) 3538 212 59.2l[ ( ss)  so|( 02) 28 134.0|-
Net Income ( 19 ) 58] ( 17 ) 20.4 -4.6 22.7|1 ¢ 18) 260 | ( 05) 9.0 101.7-
Domestic Car Production (Mil.unit) 3‘8-5 5.80 8.70
Foreign Exchange Rate (US$) 94 Yen 105 Yen 95 ven 92 Yen
Foreign Exchange Rate (Euro) 132 Yen 161 Yen 125 ven 131 Yen
FY2010 2nd half preconditions:
1US$=90 Yen, 1Euro=130 Yen
Changes in Income Before Income Taxes
|Qi|C$eTe Before Income Taxes (FY09 20 YTD = FY10 20 YTD)
250 184.6 — _ 1974 1835 | (Unit: Billions of Yen)
200 k 4 Positive Factors Negative Factors
~ - B Fixed cost reduction 73.9|Production wolume decrease -115.0
150 ¢ = Y [ — (Expense decrease 49.9)| Currency exchange loss 228
100 k7 _ _ . -1312 | (Labor cost decrease 14.1)|Product mix 2.0
50 L7 (Depreciation decrease 9.9)
. 85.4 93.6 95.1 35.8 Extraordinary loss decrease 20.3
0 L—F . LW = =1_ _| Variable cost reduction 9.2
50 k7 Raw material cost decrease 9.1
P Y Non-operating income increase 6.2
100 L - ____ | B _____ |
150 k7 Sub Total 118.6 Sub Total -139.8
200 . Total Decrease -21.2
FY06 FYO07 FYO08 FY09 FY10F
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