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Overview of FY2011 1st Quarter Financial Results

01 /10

1. Sale and operating income increased
by the recovery of worldwide car production
from last year

2. Upward revision of FY2011 1st-half and
full year forecast
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FY2011 1st Quarter Financial Results

(Ratio to Sales) (Unit: Billions of Yen)
‘ FY11 1Q ‘ FY10 1Q ‘ Change

Sales | 802.8 | 584.9|  217.9|  37.3%
Operating
Income | @awy  707| ew -152] fod '
Income before
Income Taxes ‘ (9.3%) 74.8 ‘ (-1.6%) -9.3 ‘ 84.1 )
Net Income ‘ 7% 46.0 ‘ (05%) 27 ‘ 48.7 -
Foreign JPY92/$ JPY97/$ -JPY5
Exchange Rate JPY117/Euro| JPY133/Euro -JPY16
Domestic Car
Production ‘ 2.30 ‘ 1.71 ‘ 0.59 34.5%
Syoeéziiir??f Japanese 3.18 2.46 0.72 29.30p
LGN (0.96) (0.69) (0.27) (39.1%)
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By Customer

FY10 1Q

After—market,
New business&Others

OE Sales
for others

FY11 1Q

After—-market,
New business&Others

OE Sales
for others

OE Sales for others

(Unit: Billions of Yen)

:‘\, 325 > ( )::Change from FY10 1Q
al Oth (449.7%)
224.7 ers _
_ VW= AUDI (+18.0%)
200 3.4 Chrysler (+284.0%)
_ Mazda (+47.0%)
N i (+72.2%)
150 15.6 Hyundai/Kia (+77.8%)
103 N o (+55.1%)
8.7 / 21.3 Suzuki (+23.7%)
100 | 106
17.2 25.1 Fiat (-4.2%)
26.2 / - GM (+88.0%)
oo NEOEN
49 4 56.3 Honda (+32.7%)
0
FY10 1Q FY11 1Q
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Change In 1st Quarter Consolidated Sales

By BUSineSS Segment 802.8 ():cé:::;iirl:::ms:;e?o
800 — — 1, I-1¢S (+21.9%)
58.9 Small Motors (+35.8%)
100 68.3 Electric (+37.6%)
600 0849 12.4 Electronic (+31.5%)
500 I 236 Information  (+43.4%)
' & Safety Systems
99.1
192.2  Powertrain  (+43.2%)
300 Control
134.2
200 | _—
100 | 1895 252.3 Thermal (+33.2%)
0 ' '
FY10 1Q FY11 1Q
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(Unit: Billion of Yen) +10.1 +2.2 70.7

Expense

Variable
cost Operating

reduction L.
Depreciation Income

volume
increase

material

FY10 cost FY11
1Q 1Q

(© DENSO CORPORATION All rights reserved.




1st Quarter Geographical Segments by Company Location

(Unit: Billions of Yen) (): Local Currency Base

= m Sal "7 = Operatin I[;;(F;i)ﬂ?ﬁ;ales
+33.8% ales 0 | [6:3%] P g Incon
| [15.7%] +199.3%
25
i (+160.1%)
400 |
396.1 +164.3%
= T 9.9 +28.6%
3 101 [5.2%] (+19.3%)
250 +73.2% ) 1 43.6 e g
+54.0% ] 4y |
200 (+60.1%) P 721 ’ 1.4y [10.7%]011.9%]
+60.1% 0 14 | 1078 I
(+21.3%) 1640 0 1
50 144.4 L
104.4 [-3-6]
' 0 _3.8%
100 93.8 95.6 947 *16.2% 4o |
(+8.5%)
_15 |
" 155 -20 |
13.3
0 I : L l- ] -25
Pialibre FY10 FY11
Q19 North Asia & 10 1Q  North Asin g
Japan - America  EUTOPE  Qceania Others Japan  America EUrope oOceania Others
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FY2011 1st Half Financial Forecast

(Ratio to Sales)

(Unit: Billions of Yen)

Fy112Qyto| FY112Q YTD
Original Revised SV Q) R Change
Sales ‘ 1,500.0 ‘ 1,570.0 1,302.2 267.8|  20.6%
Operating
ek | 610 | om0 2070 g70 98 97.2|  996.4%
Income before
Income Taxes | 45%) 5‘ (7.3%) 1139 (1105 143 e
Net Income o 430 ‘ @7%) (40| 04w 51 68.9 | 1,364.2%
(Unit:Millions of Units)
Foreign JPY90/$ JPY90/$ JPY95/$% - JPY5
Exchange Rate | JPY130/Euro | JPY113/Euro | JPY133/Euro - JPY20
Domestic C
orodeation ‘ 4.39 ‘ 4.77 3.86 0.91 23.6%
ot sapanese | s 6.46 5.46 1.00 | 18.3%
ottt Amerles) Gk (1.91) (1.56) (0.35) (22.4%)
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Change in 1st Half Operating Income

(Unit: Billion of Yen)

+15.0 107.0

Variable

cost
reduction

Operating

: Income

rroductio

volume

increase
Currency
"""" Income 2{ENRE]E

material Expense
cost
Others
FY10 FY11
20 YTD 20 YTD
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1t Half Geographical Segments by Company Location

(): Local Currency Base

Unit: Billions of Yen ‘
(Unit: Bl ) [ ]: Ratio to Sales

1100  1,064.0 5 r 440 Operating Income
Sal €S 45 | [4.1%] P 9 44.%]
19.3¢% 0
1000 | 9 w0 | [13.8%] +58.9%
(+62.4%)
g00 8922 BT 27.7
,_-\/ 30 [12.4%]
600 25 |
20 12.5 +80.0% +12.3%
500 +42.8% i o7 (+109.4%) (+8.7%)
+29.6% 0 (44.8%) 15 [4.7%] .
400 (+359%) _1'6A) 10 2 5 5 36 40
(+13.8%) s | -~ [2.4%] [12.3%] [12.9%]
318.0 [1.3%] |
300 268.0 0 — ' |
200 91.0 (+35%) _,o |
100 310 O
29.0 -20
0 1 1 1 I- | _25 L
FY10 FY11 FY10 FY11
2QYTD2QYTD  North Asia & 2QYTD2QYTD  North Asia &
Japan America EUrope oOceania Others Japan  America Europe oceania Others
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FY2011 Financial Forecast

(Ratio to Sales) (Unit: Billions of Yen)
FY2011 FY2011
Original Sefiacs FY2010 Change
Sales ‘ 3,060.0 ‘ 3.100.0 2.976.7 1233 4.1%
Operating
neome | w1380 | 799 1770 (460 1366 404  29.5%
Income before
Income Taxes | @9 ‘ (6.1%) 189-4 1 (4905 146.9 42.5 26,990
Net income | .. 980 | (a0 124.0 | sy 734 50.6 |  68.9%
(Unit:Millions of Units)
Foreign JPY90/$ JPY90/$ JPY93/$ - JPY3
Exchange Rate | JPY130/Euro | JPY112/Euro | JPY131/Euro - JPY19
Domestic Car . 924 3 87 4 20
Production ' . . 0.37 270
ctimmness | RS 12.74 11.97 0.77 6.4%
(North Americe) L) (3.86) (3.55) (0.31) (8.7%)
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Appendix

- Non-Consolidated Financial Results

- Pre-Conditions (Foreign Exchange Rate/Car Production)

- Conso

- Conso

10

10

ated Sa
ated Sa

€S

€S

oy Customer

0y Business Segment

- Capital Expenditures, Depreciation and R&D
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Non-Consolidated Financial Results

Income Statements

(Ratio to Sales) (Unit:Billions of Yen,%)
Account FY2011 10 FY2010 1Q Change FY2011 2Q YTD Forecast i FY2011 Forecast

Amount| Percent | [Forecast as of Apr. 2¢ Forecastas of Jul. 30 [Forecast as of Apr. 2§ Forecastas of Jul. 30
Net Sales ( 100.0 ) 4895 | ( 100.0 ) 365.6 124.0 33.9(] (1000) 9480 | ( 100.0 ) 994.0 | ( 200.0) 19300 | ( 100.0 ) 1,970.0
Cost of Sales ( 882 ) 4316 J( 979 ) 3580 73.5
SGA Expenses ( 6.5 ) 319 | ( 7.0 ) 25.5 6.4
Operating Income ( 53 ) 261 §( -49 ) -180 44.1 - ( 18) 1wwo|( 33) 33.0 | 21) 400 ( 25) 50.0
Non-Operating Income 10.3 22.5 -12.2 29.0 29.0 47.0 47.0
Extraordinary Income (Loss) 0.0 -1.4 14 0.0 0.0 0.0 0.0
Income Before Income Taxe | ( 7.4 ) 36.5 | ( 0.9 ) 3.2 33.3] 1,045.0(f ¢ 49) 40| ( 6.2) 620 J( 45) 80| ( 49) 97.0
Net Income ( 4.5) 21.8 ] ( 2.5 ) 9.0 12.8| 141.1(f ¢ 35> 3.0 ( 4.5) 45.0 | ¢ 32) 620 | ( 3.7) 73.0
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Pre-Conditions (Foreign Exchange Rate/Car Production)

Fvai1 Firgt-Halt F¥2011 Second-Half Fr2011 Full Year
10
. . Faracast Fevized . Faracast Fevized . Faracast Fewized
Prior Year | Actual Change | Prior Year a of er. 28 | Estimate Chanee | Prior Year a of ev. 28 | Estimate Chanee | Prior Year a af her. 28 | Estimate Change
Fareign UsD a7y az -5 a5 an an -5 an an an -0 a3 an an -3
Exchange Rate
(ren) ELR 133 117 - 16 133 130 113 - 20 129 130 110 -149 13 130 1z -149
Forex Impact on | gy 23 24 24|  +01
Cperating
Thcome per Yen
(Billions of “ren) EUR 0g us 0s -
) Damestic 11 230 + 36% 386 439 477 + 24% 502 447 447 -11% aa7 Ba6 Q24 + 4%
Car Production
of Japanese North 089 noe |+ 29w 156 182 1@ |+ 20y 199 195 195 - 2% 355 378 386 + %
Marutacturers America
(Millions of Units)
Overzeas 246 218 + 20% B4G g.06 G46 +18% 651 6.28 628 - 4% 1197 1234 1274 + 0K
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Consolidated Sales by Customer

(Unit: Billion of Yen)

FY2011 FY2010 Change
ended Jun.30,2010 ended Jun.30,2009
Amount % to Total Amount % to Total Amount Percent

Toyota 367.4 45.8 266.8 45.6 100.6 37.7
Daihatsu 23.2 2.9 19.5 3.3 3.6 18.6
Hino 8.9 1.1 49 0.9 4.0 81.9
Toyota Group 399.5 49.8 291.2 49.8 108.3 37.2
Honda 56.3 7.0 42.4 7.3 13.9 32.7
Suzuki 21.3 2.6 17.2 2.9 4.1 23.7
Fuji 15.2 1.9 8.9 15 6.4 72.2
Mazda 15.2 1.9 10.3 1.8 49 47.0
Mitsubishi 10.4 1.3 4.1 0.7 6.3 152.7
Isuzu 10.6 1.3 5.6 1.0 50 89.2
Nissan 7.5 0.9 4.5 0.8 3.1 68.6
GM 26.4 3.3 14.0 2.4 12.4 88.0
Ford 16.5 2.1 10.6 1.8 5.9 55.1
Chrysler 134 1.7 3.5 0.6 9.9 284.0
VW/AUDI 12.4 1.6 10.5 1.8 1.9 18.0
Benz 4.9 0.6 3.6 0.6 1.4 38.2
BMW 6.4 0.8 5.0 0.8 15 29.3
Fiat 25.1 3.1 26.2 4.5 -1.1 -4.2
PSA 4.1 0.5 4.2 0.7 -0.1 -2.4
Land Rover 4.5 0.6 2.4 0.4 2.1 87.3
Hyundai/Kia 15.6 1.9 8.7 15 6.8 77.8
OE Sales for others 59.7 7.4 43.0 7.3 16.7 38.8
OEM Total 725.0 90.3 515.9 88.2 209.1 40.5
After-market,

New business & Others 77.8 9.7 69.0 11.8 8.8 12.7
Total 802.8 100.0 584.9 100.0 217.9 37.3
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Consolidated Sales by Business Segment

(Unit: Billion of Yen)

FY2011 FY2010 Change
ended Jun.30,2010 ended Jun.30,2009
Amount % to Total Amount % to Total Amount Percent
Thermal 252.3 31.4 189.5 32.4 62.8 33.2
Powertrain Control 192.2 23.9 134.2 22.9 58.0 43.2
Information & Safety Systems 138.8 17.3 96.7 16.6 42.0 43.4
Electronic 72.4 9.0 55.1 9.4 17.4 31.5
Electric 68.3 8.5 49.6 8.5 18.7 37.6
Small Motors 58.9 7.4 43.4 7.4 15.5 35.8
Others(*1) 8.2 1.0 6.1 1.0 2.2 36.1
Automotive Total 791.1 98.5 574.5 98.2 216.5 37.7
Industrial & Consumer Product 9.7 1.2 8.3 1.4 1.4 17.0
Others(*2) 2.0 0.3 2.1 0.4 -0.1 -3.9
New Business Total 11.7 1.5 10.4 1.8 1.3 12.9
Total 802.8 100.0 584.9 100.0 217.9 37.3

*1 Repair parts, original brand products of subsidiaries

*2 Communication (Agency), display
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Capital Expenditures, Depreciation and R&D

EY10 EV11 10Q Progress

: Change to FY11

1Q 1Q Estimate from PY | Estimate
Japan 19.6 75.0 23.4 92.0 19.4 % 25.4%
North America 2.8 5.3 1.9 8.0 -32.1% 23.8%
Europe 4.2 13.0 2.3 13.0 - 452 % 17.7%
Asia & Oceania 6.3 16.3 4.6 25.0 -27.0% 18.4%
Others 1.2 4.9 0.9 5.0 - 25.0 % 18.0%
Capital Exp. 34.0 1144 33.0 143.0 - 29% 23.1%
Japan 40.5 178.4 316 157.0 - 220 % 20.1%
The America 5.0 19.8 47 19.5 - 6.0% 24.1%
Europe 4.5 16.1 33 16.0 — 26.7 % 20.6%
Asia & Oceania 5.1 21.2 51 21.0 0% 24.3%
Others 0.4 2.4 5 2.5 25.0 % 20.0%
Depreciation 55.6 237.9 452 216.0 - 187 % 20.9%
R&D Expendlture 58.9 270.1 678 285.0 151 % 53 g%

(Ratio to Sales) (10.1%) (9.1%) (8.4%) (9.2%)
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