DENSO FY2012 Financial Results ended March 31, 2012 April 27, 2012

DENSO CORPORATION

-Sales increased due to the effort of recover production,
but income decreased from the previous year

1. Consolidated Financial ReSUILS || mrvieusyear T o are s doven as the same as

Income Statements - Sales and income will increase in FY2013
(Ratio to Sales)

Capital Expenditures,Depreciation Capital Expenditures and Depreciation

(Unit:Billions of Yen,%)

Account FY2012 £Y2011 Change FY2013 Change from FY12 and R&D Expenditures Bil.Yen
Amount | Percent Forecast Amount | Percent Unit:Bili fYen % 400
Net Sales ( 1000 ) 3,546 ( 1000 ) 3,1315 23.2 0.7][( 100.0) 3,4200 | 2654 8.4 (Unit:Billions of Yen,%)
Cost of Sales ( 86.2) 27199 ( 850 ) 26620 57.9 3144
SGA Expenses ( 8.7 ) 274.0 ( 9.0 ) 281.2 -7.2 FYoo | Fy10 | FY11 | FY12 | FY13F 300 - 2766
Operating Income ( 51) 1607 ( 60) 1883 27.6 447(| ( 6.0) 205.0 44.3 27.5
on-Operating Income i i . . -10. apital Expenditures . . . . . .
Non-O ing | 20.0 18.9 1.1 10.0 10.0 Capital E dit 314.4 1 114.4 | 145.1 ] 179.4 ) 209.0 2379
Extraordinary Income (Loss) -17.3 4.4 -21.7 - 17.3 — 1931 1806
Income Before Income Taxes ( 52) 163.5] ( 6.8) 2117 -48.2 -228|[ ( 6.3) 2150 51.5 31.5( | Depreciation 276.6 [ 237.9 193.1] 180.6] 187.0| 200 | 1794
Net Income ( 2.8 ) 89.3 ( 4.6 ) 143.0 -53.7 -37.6/| ( 44) 150.0 60.7 68.0 - Q) 1451
Foreign Exchange Rate (USS) =S5 Yen 56 Yen 50 Yen R&D Expendltu res 297.1 | 270.1| 290.1§ 298.4] 310.0 % 1144
Foreign Exchange Rate (Euro) 109 Yen 113 Yen 105 Yen (Ratio to Sales) (9.5 [ 91 [ (93 195 ] (91 100 - O
Domestic Car Production 9.26 Mil units 8.99 Mil units 9.48 Mil units x
Overseas Car Production of 14.45 Mil units 13.45 Mil units 16.21 Mil units
Japanese Manufacturers
Consolidated Subsidiaries 188 187 - 0
Affiliates under Equity Method 31 31 FY09 FY10 FY11 FY12
Sales Operating Income —@®— Ratio to Sales
Bil.Yen Bil.Yen %
4000 - 400 - 8 . . .
2. Non-Consolidated Financial Results
6.0
o - 6.0 51 _. @77 6 Income Statements
3,000 2050 (Ratio to Sales) (Unit:Billions of Yen, %)
4.6 1883 S
200 /1 f e 1607 4 Account FY2012 FY2011 Change £Y2013 Change from FY12
136.6 ‘ } Amount | Percent orecast Amount| Percent
2,000 | | Net Sales (1000 ) 2,031.6[( 1000 ) 1,045.7 85.9 44|[(1000) 22400 | 2084 103
100 / - - --- - '~ 2 | Costof Sales ( 908 ) 18445 ( 91.0 ) 1,770.0 74.5
} } SGA Expenses ( 6.7 ) 135.2 f ( 72 ) 139.9 -4.7
1000 -37.3 } ; Operating Income ( 2.6 ) 51.9 ] ( 1.8 ) 35.8 16.1 45.0(| ( 4.1) 92.0 40.1 77.2
' 0 : : 0 | Non-Operating Income 62.1 56.5 55 49.0 -13.1
\Tﬂ Extraordinary Income (Loss) -1.1 0.0 -1.0 - 1.1
-1.2 Income Before Income Taxes | ( 56 ) 112.9 | ( 4.7 ) 92.3 20.6 223|| ( 6.3) 141.0 28.1 24.9
0 -100 - — ~2 | Net Income ( 39) 792 ( 37) 72.8 6.4 88|l ( 4.7) 106 26.8 33.9
FY09  FYI0  FYI1  FYI2  FYI3F FYos — FYio FYit FYiz - FYIsF
Geographic Segments By Company Location Changes in Income Before Income Taxes 3 Fi ial Indi ROE and EPS
an
(Unit:Billions of Yen) (FY11 = FY12) (Unit:Billions of Yen) = Inancial Indices EPS
FYZ&' Fvaoit T ] tocal | Fraots . __ (Unit:Yen.%) Yen ¢ ROE %
Margin Margin Currency]| Forecast 188.3 -30.7 exc#grzzgﬁ%ss Depreciation = 300 15
Japan 2,197.6 2,112.9 4.0%) 4.0%[| 2,501.0 FY09 FY10 FY11 FY12
North Americal] 512.1 536.0 -45%]  3.2%|| 565.0 k125 160.7 Forecast
-3.5% 8% ) 200 10
Euope | 367.2 401.3 35%| 08%|| 383.0 ROE 43 40 74 45 74
Asia & Oceania] 626.7 - 652.5 - -3.9% 1.1% 732.0
Others 57.7 60.3 -43%|  2.0%|  62.0 EPS -104.13| 91.11| 177.49] 110.81| 186.13
Eliminations | -626.8 -631.6 - 1l -823.0 100 o
Sales 3,154.6 3,131.5 0.7%| 3.8%|| 3,420.0 Raw material Dividends per Share 40 27 46 46 54
Japan 83.9| 3.8%] 63.4| 3.0%| 32.3%] 32.3% 129.5 | |Qperating cost Operatin Pay-out Ratio
North America] 8.8 | 1.7%| 254 | 4.7%| -65.4%] -62.6% 5.0 Income Production lzcomleg (Consolidated) 296 25.9 415 29.0 0 0
Europe 64| 1.6%] 109] 2.7%| -41.6%| -39.0% 10.5 Temporary ‘volume
Asia & Oceania]  59.5| 9.5%) 83.0 [ 12.7%| -28.3%] -24.5% 58.0 cost of Increase -100 -5
Others 32| 55%  65]10.7%| -51.0%| -47.6% 3.5 earthquake
Eliminations -0.9 - -0.8 - - - -1.5
Operating Income|  160.7| 5.1%] 188.3| 6.0%| -14.7%] -12.3%)| 205.0 -200 -10
FY11 FY12

FYo09 FY10 FY11 FY12 FY13F



