DENSO

Consolidated Financial Results

Income Statements

FY2012 1st Financial Results ended June 30, 2011

-Sales and Income decreased from previous year
-Upward revision of FY2012 1st-half income forecast

Capital Expenditures,Depreciation

August 1, 2011
DENSO CORPORATION

Capital Expenditures and Depreciation

(Ratio to Sales) (Unit:Billions of Yen,%) and R&D Expenditures (Bil.Yen)
Change FY2012 2Q YTD Forecast FY2012 Forecast . 400
Account FY2012 1Q FY2011 1Q Amount Percent Forecast as of Jul. 11 Forecast as of Aug. 1 Forecast as of Jul. 11 Forecast as of Aug. 1 (Unlt:BI”thS of Yen,%)
Net Sales ( 100.0 ) 6302 ( 100.0 ) 8023 A72.6] -21.5|[ ( 1000) 14200 |( 100.0) 1,420.0 ( 1000) 31700|( 100.0) 3,170.0 Progress
Cost of Sales ( 90.7) 57119)( 829) 6653 -93.4 FY08 | FY09 | FY10 | FY11 | 1Q [FY12F| toFy12F
SGA Expenses ( 99) 6271 ( 83) 668 -4.1 _ _ S T P
Operating Income ( ©07) -44]( 88) 707 75.0 ( 00) oof( 07) 100]( 43) 13mso|( 43) 135.0| [Capital Expenditures|| 343.8 | 314.4| 114.4 | 145.1] 432 177.0| 24.4%| 300
Non-Operating Income 6.9 3.7 3.2 5.0 5.0 10.0 10.0 .
Extraordinary Income (Loss) 0.0 0.4 04 0.0 0.0 0.0 0.0 Depreciation 264.5| 276.6 | 2379 193.1] 41.0] 186.5| 22.0%
Income Before Income Taxes | ( 04) 25] ( 9.3 ) 74.8 -72.3 -96.7|] ( 04) 50 | ( 1.1) 15.0 ( 46) 1450 | ( 4.6) 145.0 .
Net Income ( 04) 26l( 57) 460 434 ol o) wl( 06) eol( s1) eol(  31) oso| [REDExpenditures §j 311.51297.11 270.1| 290.11 71.41 28501 o7 4o whol B B 1931 86.5
Foreign Exchange Rate (US$) 82 Yen 92 Yen 81 Yen 81 Yen 81 Yen 81 Yen (Ratio to Sales) @5 [ @163 1013)] 9.0
Foreign Exchange Rate (Euro) 117 Yen 117 Yen 116 Yen 116 Yen 113 Yen 113 Yen
Domestic Car Production 1.46 Mil units 2.30 Mil units - 3.81 Mil units - 9.25 Mil units
Overseas Car Production of 2.79 Mil units 3.18 Mil units 6.18 Mil units 14.26 Mil units | o i
Japanese Manufacturers 100
Consolidated Subsidiaries 188 186
Affiliates under Equity Method 31 30 l
0 |
Sales Operating Income FYos FY09 FY10 Fyit FYizr
(Bil.Yen Bil.Yen H1Q W2Q 2M—half
WiQ mW2Q [ 2-half ( ) @ Ratio to Sales(Full-year) (%)
. ' Non-C lidated Financial Resul
4000 F 00 o\ s M Non-Consolidated Financial Results
3,142.7 3,131.5  3,170.0 w .\ e 5 Income Statements
3000 |- 29167 . (Ratio to Sales) (Unit:Billions of Yen, %)
, ! !
| | Account FY2012 1Q FY2011 1Q Change FY2012 2Q YTD Forecast FY2012 Forecast
| ! 200 F 01 A A T W 4 Amount | Percent Forecast as of Aug. 1 Forecastas of Aug. 1
|
2000 L1, 947. 8”7,]y892_ 3 L - Net Sales ( 100.0 ) 36451 ( 100.0 ) 489.5 -125.1 -25.5(] ( 100.0 ) 860.0 1 ( 100.0) 1,990.0
| \'/™Y S JdA83 Cost of Sales ( 980 ) 3572]( 882 ) 4316 74.3
iiiii 0 100 2 SGA Expenses ( 75 ) 274 ( 65 ) 319 4.5
Operating Income ( 5.5 ) -20.2 | ( 53 ) 26.1 -46.3 -1 ( 2.9 ) 25.0 | ( 1.3) 25.0
1,000 ) N 0 BN ) RN 00 B AR ' Non-Operating Income 13.8 10.3 35 40.0 50.0
0 0 Extraordinary Income (Loss) -0.0 0.0 -0.1 -0.0 -0.0
-15.2010) ohalf Income Before Income Taxes ( 1.8 ) 6.4 ( 74 ) 36.5 -42.9 -1 ( 1.7) 15.0 | ( 3.8) 75.0
-37.3 -1.2 (1%-half) Net Income ( 04) 16]( 45 ) 218 -20.2 95| (1 27) 20| ( 33) 66.0
0 -0~ e -2
(Ful I-year)
FY08 FY09 FY10 FY11 FY12F FY08 FY09 FY10 FY11 FY12F . . .
ElFinancial Indices
Geographic Segments By Company Location Changes in Income Before Income Taxes
(FY111Q 2 FY121Q) ROE and EPS
(Unit:Billions of Yen) (Unit:Billions of Yen) (Unit:Yen, %) (Yen) 299 96 ‘ (%)
FY2012 1Q | FY2011 1Q change| toea || FY2012| 707 290 tv1g | 3 = = EPs —a—ROE ‘7 15
Margin Margin Currency]| Forecast ' FY08 | FY09 | FY10 | FY11 [ 0 % 113
Japan 398.8 529.8 24.7%] -24.7%)| 2,174.0 .
North America | 101.1 144.4 300%] 217l 4930 | Prj’j‘d‘r’;‘:" ROE 11.3 -4.3 4.0 7.4 49| 200
perating
Europe 108.6 104.4 4.0% 4.3% 423.0 Income decrease Temporary EPS 299.96 | -104.13 91.11 177.49 | 121.61
Asia & Oceania | 147.3 164.0| - -102%] -5.8%|| 668.0 cost of 100
Others 15.8 15.5 2.0%| 3.6% 59.5 Raw material earthquake Dividends per Sharel  54.00 | 40.00 | 27.00| 46.00| TBD
Eliminations -141.4 -155.3 - 4| -6475 cost Pay-out Ratio
) 18.0 - 29.6 25.9 -
Sales 630.2 802.8 -21.5%] -19.1%][ 3.170.0 Variable cost (Consolidated) 0
Japan 244 -6.1%| 333| 6.3% - 435 reduction
North America 25| -2.5% 7.6 5.2% - 11.5 4.4 ~100
Currency .
Europe 32| 29%| 36| 3.4%| -11.7%| -11.4% 12.0 exchange loss
Asia & Oceania | 13.3| 9.0%] 25.7| 15.7%| -48.2%| -45.5% 67.0 )
Others 15| o7%| 18| 11.9%| -17.1%] -16.6% 5.0 Operating ~200
. A7 . I/ () .07 . Labor cost |OSS
Eliminations 4.6 4 13 - 4.0 FY08 FY09 FY10 FY11 FY12F
Operating Income 44| -07%| 707| 8.8% B 135.0( FY111Q FY12 1Q




