DENSO

FY2013 2nd Quarter YTD Financial Results ended September 30, 2012

Consolidated Financial Results

Income Statements

- Sales and Income increased from the previous year
- Downward revision of FY2013 full year forecast

(Ratio to Sales)

(Unit:Billions of Yen,%)

Capital Expenditures,Depreciation

October 31, 2012
DENSO CORPORATION

Capital Expenditures and Depreciation

- I — and R&D Expenditures (Bil.Yen)
ange orecas! ange from
Account FY2013 2Q YTD FY2012 2Q YTD Amount | Percent Forecast as of Jul. 31 Forecast as of Oct. 31 Amount | Percent Unit-Billions of Yen %) 400
Net Sales ( 1000 ) 1,733.1 JC 100.0 ) 1,409.1 324.0 23.0[f ¢ 1000) 34800 [( 100.0) 34100 2554 8.1 Progress
Cost of Sales ( 843) 14609|C 885) 12476 2133 FY09 | FY10 | FY11 | FY12 | 2Q YTD| FY13F |+to FY13F 314.4
SGA Expenses ( 78) 1360 |( 92) 1297 6.3 - -
Operating Income ¢ 19) 1e3fc 23) 319 1044) 327.7|) ¢ 72> 2500 ¢ 66) 2250 43|  agp| |CepitelExpenditures | 3144 ) 11441 1451 [ 17941 10261 2090[ 49.1% 300 | 276.6
Non-Operating Income 13.0 75 55 120 18.0 -2.0 Depreciation 276.6 | 237.9 | 193.1 | 180.6 82.5 187.0 44.1% 937.9
Extraordinary Income (Loss) -11.9 -0.0 -11.8 05 -11.9 5.4 N .
Income Before Income Taxes J(  7.9) 1374|( 28) 393 081 2404/] ¢ 75) 2625 (( 68) 2311 67.6) a4 [RED Fxpe”d't“"es 297.11 270.1 1 290.1 f 29841 161.7] 3100 ), 1931 18056 209.0
Net Income ( 45) 7810  17) 233 548  2353|] ( as)  1720]( 40) 1380 487 545 | (Ratio to Sales) | (9.5) | (9.1) | (9.3) | (9.5) | (9.3) 9.1) 200 L - :
Foreign Exchange Rate (US$) 79 Yen 80 Yen 80 Yen 80 Yen o lw) 145.1
Foreign Exchange Rate (Euro) 101 Yen 114 Yen 103 Yen 100 Yen b % .
Domestic Car Production 4.74 Mil units 3.73 Mil units 9.56 Mil units 9.31 Mil units T F 114.4
Overseas Car Production of S P S M e
Japanese Manufacturers 8.24 Mil units 6.79 Mil units 16.47 Mil units 16.28 Mil units 100 L X §
Consolidated Subsidiaries 184 188 - - o
Affiliates under Equity Method 32 31 - — =2
0 |
Sales Operating Income | m 1~haif = 27hat FY09  FY10  FYI1  FYi2  FYISF
. B 1%-half 2nd—half ) @ Ratio to Sales(Full-year)
(Bil.Yen) (Bil.Yen) %)
4000 400 -------—— - 8
24100 Non—Consolidated Financial Results
3,142.7 31315 31546
3000 | | 29767 . o | 300 6 Income Statements
' | I (Ratio to Sales) (Unit:Billions of Yen,%)
| |
| 200 4 Change FY2013 Forecast Change from FY12
} | Account FY2013 2 Y1D FY201220¥TD 1= T Percent | [Foresast as of Jul. 3] Foresast as of Oot. 31 | Amount | Percent
2,000 - 1,892.3 - - - - - - - - — - Net Sales C 1000) 1,1452[C 1000) 8860 259.2) 203|[ (1000) 22030 [C 1000 ) 22550 2234 1.0
1,589.6 Cost of Sales ( 885 ) 101350 937 ) 8298 183.7
1,302.2 0% 100 2 | SoA Expenses ( 55) 6350J( 67) 596 3.9
Operating Income ( 60) 682]( -04) -34 716 - ( 51) 118.0 | ( 47) 106.0 54.1 104.2
1.000 Non—Operating Income 41.1 40.7 0.4 52.0 56.0 6.1
’ 0 0 | Extraordinary Income (Loss) -11.9 -00 -11.8 05 -11.9 -10.8
Income Before Income Taxes | ( 85 ) 97.5 |( 42) 373 60.2 161.5(] ( 74) 1705 | ( 6.7 ) 150.1 37.2 33.0
Net Income ( 57) 651|( 42) 372 279 75.0|] ( 52) 120.0 | ( 46 ) 104.0 248 31.3
0 -100 2
FYO9  FYI0  FYI1  FY12  FYISF FYos  Fvio Fvit FYi2  FYISF
Geographic Segments By Company Location Changes in Income Before Income Taxes Flnan0|a| Indices
(FY12 2Q YTD = FY13 2Q YTD)
Unit:Billi Y (Unit:Billions of Yen)
FY2012 2Q YTD QnivBilons of Yer) ROE a—nd EPS EPS M 1%*-half 2rd—half
FY2013 2Q YTD Local || Fy2013 Production D iati
Ch: epreciation —_——
Margin Margin ange | Locel [l Fv2ors Volume § 136.3 (Unit:yen%)  (Yen) ROE (%)
Japan 12340 963.5 28.1% 28.1%)[ 24620 increase 29 +150 "7 300 15
North America 300.8 2175 38.34 3064)|  596.0 . FY09 FY10 Fyit FY12 F;:l:st
Europe 173.1 198.7 -12.9%) -2.24)| 3610 2Q YTD 2Q YTD
Asia & Oceania 3553 | - 2097| - 18.5% 231 7010 ROE -43 40 74 12 45 39 67( 200
_ " Temporary
Others 01 504 L2 208 530 material cost of EPS -104.13 9111 | 17749 2889| 11081| 9688| 17124
Eliminations -360.2 -300.7 B 4l -71730 Expense cost carthquake
Sales 1,733.1 1,409.1 23.0% 26.2%)| 34100 S (Last year) Dividends per Share 40 27 46 23 46 27 541 100
] N urrency —
Japan 940 76 17| o2u| 541748 541744 1490 Pay—out Ratio
- exchange loss. N - 296 259 79.6 415 279 315
North America 69| 23 3o 14y B 4 20 319 -187 —. {Consolidated)
Europe 1.4 0.8% 3.3 1.7% -59.0% -55.9%) 15 -9.2 0
Asia & Oceania 339| o5 263] ssy 29.04 330) 565 6.3 -038
Others 18] se 20 es| 1194 3.3% 35
Eliminations 1.7 ] 16 E ] 1 -ss Operating Operating -100
Operating Income 136.3 7.9% 31.9 2.3% 327.7%] 332.8%| 225.0 Income Income
FY122Q YTD FY132Q YTD -200

FY0O9  FY10  FY11 FY12 FY13F



