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1. Consolidated Financial Results

Income Statements

(Ratio to Sales)

FY2014 Financial Results ended March 31, 2014

Capital Expenditures,Depreciation

Capital Expenditures and Depreciation

April 25, 2014
DENSO CORPORATION

(Unit:Billions of Yen,%) and R&D Expenditures Bil.Yen
Change FY2015 Change from FY14 A 0
Account FY2014 FY2013 y VS ar=s— Forecast Arount | Poroort (Unit:Billions of Yen,%) 400
Net Sales ( 1000 ) 40959 C 1000 ) 35809 515.0 144|[C 1000) 4,1400 441 11
Cost of Sales ( 816 ) 33418] ( 840 ) 30076 334.2
SGA Expenses ( 9.2 ) 3764 ] ( 8.7 ) 310.9 65.5 FY11 FY12 FY13 FY14 FY15F 3241 298.0
Operating Income ( 92 ) 37177 ( 13) 2624 1153 440|| ( 85) 350.0 -2717 -13 300 - o
Non—Operating Income 419 33.6 8.2 28.0 -13.9 . . | :
Extraordinary Income (Loss) -09 -14.1 13.2 0.0 0.9 Capital Expenditureyl ~ 145.1 | 1794 23064 3241) 2980 230.6 9990
Income Before Income Taxes ( 102 ) 4186 (  79) 281.9 136.7 485(| ( 9.1) 378.0 -40.6 -9.7 193.1 180.6 ' 1972  |°°%
Foreign Exchange Rate (Euro) 134 Yen 107 Yen 135 Yen . g : :
Domestic Car Production 9.49 Mil units 9.13 Mil units 9.18 Mil units R&D Expenditures 290.1| 2984 3355] 3687] 390.0 B Lo
o Car Production of Lo - L ® P
Japonase Manufacturers 17.7 Mil units 16.63 Mil units 19.98 Mil units (Ratio to Sales) 100 + :(; o .
Consolidated Subsidiaries 185 183 - (9.3) (9.5) (9.4) (9.0) (9.4) F-% g : 1
Affiliates under Equity Method 33 32 - X 5 [
odies 0 L
Sales Operating Income ,
Bil.Yen ®— Ratio to Sales % FY1l FY12 FY13 FY14 FYI15F
Bil.Yen 4,095.9 747,17470;0 400 3777 7 120
4000 - "®'WA |« - 3500 . . .
o 2. Non—Consolidated Financial Results
|
31315 31546 B A B WA 0 a0 - i, 8.5]
300 2624 /9. " B Income Statements
3,000 } } (Ratio to Sales) (Unit:Billions of Yen,%)
188.3 | l Change FY2015 Change from FY14
. A t FY2014 FY2013
200 r - k - ’1 69? Va -3 ro- o ‘: :’ -1 6.0 cooun 0 Amount Percent Forecast Amount Percent
2,000 6.0 | ‘ Net Sales (1000 ) 24908[( 1000 ) 22768 2140 94| [ ( 1000) 23230 -167.8 6.7
' B = ‘ ! Cost of Sales ( 847 ) 21102 881 ) 20061 104.1
5.1 l 1 SGA Expenses ( 63 ) 1572fC 65 ) 147.1 10.2
L ] - | ] - Operating Income ( 90 ) 2233 ( 54 ) 123.6 99.7 80.6 ( 6.4) 149.0 -74.3 -33.3
100 r 3.0
1 ,000 : : ’ Non—Operating Income 76.0 72.2 3.8 64.0 -12.0
: | Extraordinary Income (Loss) -3.2 0.3 -35 0.0 3.2
\ l Income Before Income Taxes ( 119 ) 296.1 ] ( 86 ) 196.1 100.0 51.0 ( 9.2) 213.0 -83.1 -28.1
l } Net Income ( 88 ) 2197]( 64 ) 1460 737 504 | ¢ 6.8) 157.0 -62.7 -285
0 0 — 0.0
FY11 FY12 FY13 FY14  FY15F Fyir  Fviz  Fvi3  Fvi4  FYI5F
Geographic Segments By Company Location Changes in Operating Income ROE d EPS
. . . an
(Unit:Billions of Yen) (FY1 3> FY1 4) (Unit:Billions of Yen) 3 FlnanCIaI Indlces EPS
FY2014 FY2013 oh Local I Fy2015 (Unit:Yen,%) Yen —<— ROE %
. . ange Currency]| Forecast :
Margin Margin Variable cost 400 20
i +1115 FY15 360. 85
Japan 27176 2,463.6 1034 1034 2539.0 reduction FY1 FY12. 1 FY13 | FYT4 po ecast
- " 311.08
North Americd 816.6 635.4 2854 754 8840 abor Production 377.7
Europe 4989 372.2 saon] 90w 5510 cost _volume ROE 7.4 45 8.4 115 890300 - - 415
Asia & Oceanil 943.1 - 794.0 - 18.8% 1.7%f| 1,051.0 Rawl Increase Operating 296. 59 : i
Others 743 63.9 163% 97| 830 matetclal +655.5 Income EPS 17749 | 110.81 [ 226.59 | 360.85 | 311.08 ' » 11.5 i ;
Eliminations | -954.7 -748.3 - | -9680 ;. 008 00 17749 AT .. 8.9 10
Sales 4,0959 3,5809 14.4% 4.1% 4,1400 : _320 _10 5 _3 7 Currency Dividends per Share 46 46 64 105 95 / T ’ i
Japan 2833 | 1044 1707 694 660y ecod| 1975| |Qperatine 2R exchange €.7.4 110.81 L
North A 147 18 134 21% o1 tom| se0| | Imeome e morease \ ' / e | L
orth Americd . .8% . 1% A% -10.4% . Pay-out Ratio | |
. 259 415 28.2 29.1 30.5 L- B W -_-> <N B I O L
Europe 124 259 39| 114 2160 55| 200 Deoreciati Other (Consolidated) 100 N 4.5 -
. . preciation ers ‘ \
Asia & Oceani| 712 76% 737 9.3% -3.3% -21.0% 975 (Mix) b
Others 00| oowl 31| 49% -99.1% -98.6% 0.0 l i
Eliminations -39 1 25 - N 4 -0 13 — 0 ‘ 0
Operating Income|  377.7| 924l 262.4| 7.3% 4404 3704 3500 FY11 FY12 FY13 FY14 FY15F



