DENSO

Consolidated Financial Results

Income Statements

FY2014 1st Quarter Financial Results ended June 30, 2013

forecast

- Sales and Income increased from the previous year
- Upward revisions of FY2014 1st-half and full year

Capital Expenditures,Depreciation

July 31, 2013
DENSO CORPORATION

Capital Expenditures and Depreciation

(Ratio to Sales) (UnitBillions of Yen,%) ~ and R&D Expenditures (Bil.Yen)
400
Change FY2014 2Q YTD Forecast FY2014 Forecast i+Billi 0
Account Fy2o14 1Q FY2013 1Q Amount | Percent ||Forecast as of Apr. 26 |Forecast as of Jul. 31] Forecast as of Apr. 26 | Forecast as of Jul. 31 (Unit:Billions of Yenﬁ)
Net Sales ( 1000 ) 9976 C 1000 ) 8824 1152 13.1|J (1000) 18830 [( 1000) 1,9730] (1000) 338000 |( 100.0) 3,890.0 Progress
Cost of Sales ( 813) s8lo9] ¢ 835) 7367 743 FY10 | FY11 | FY12 | FY13 ] 1Q |FY14F| toFv14F
SGA Expenses ( 85 ) 845] ( 77 ) 67.6 16.9 - o N asa sl aacal 29041 concl nal rcannl oo ao lopnn - -
Operating Income ( 102) 1021]¢ 89) 782 240  307|J( 68) 1280 | 90) 1780]( 75) 2850 |( 88) 3350||Capital Expenditures) 114.4] 145.1 | 179.4| 2306 70.9] 260.0 |  27.3%|300 260.0
Non—Operating Income 14.6 6.5 8.1 9.0 17.0 18.0 26.0 ot
Extraordinary Income (Loss) -0.1 0.5 -0.5 0.0 -0.1 0.0 -0.1 Depreciation 237.9] 193.1 180.6| 1811 43.6) 196.0 22.2% 230.6 : :
Income Before Income Taxes | ( 11.7) 1167| (  96) 851 316 871JC 73) 1370 | 99) 19500 ( 80) 3030 |(  93) 3610 |R&D Expenditures || 270.1( 290.1| 298.4 | 335.5] 86.9) 350.0| ,, o, 193.1 180.6 1811 | 1960
Net Income ( 86 ) 860] ( 56 ) 49.1 36.9 75.2[ C 46) 87.0 |( 69) 13700 ( 51) 1940 |( 63) 2440 Rati I L Y - 1794 0 1ol LN
Foreign Exchange Rate (US$) 99 Yen 80 Yen 90 Yen 98 Yen 90 Yen 94 Yen (Ratio to Sales) Q1) ©93) 9.5 ©04) 6.7 00 200 | : 1
Foreign Exchange Rate (Euro) 129 Yen 103 Yen 120 Yen 128 Yen 120 Yen 124 Yen 145.1 b
Domestic Car Production 2.18 Mil units 2.37 Mil units 4.44 Mil units 4.54 Mil units 9.04 Mil units 9.14 Mil units | :
Overseas Car Production of 4.33 Mil units 4.16 Mil units 8.65 Mil units 8.65 Mil units 17.69 Mil units 17.69 Mil units "
Japanese Manufacturers 100 o o I : -
Consolidated Subsidiaries 185 183 - - - - : i
Affiliates under Equity Method 32 31 - - - - : I
0 —
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3000 -~ 31315 ~ 31546 -1 - 3350 | (Ratio to Sales) (Unit:Billions of Yen,%)
2,976.7 : : Ll 6
! ! oo Change FY2014 2Q YTD Forecast] FY2014 Forecast
|
i i 160.7 178.0 | Account Fy2014 1Q FY2013 1Q Amount Percent Forecast as of Jul. 31 Forecast as of Jul. 31
2,000 " ‘ L 1366 I24 3' - I136 i - ~4 3 [ Net Sales ( 100.0 ) 6009f( 100.0 ) 5775 23.4 40| ( 1000 ) 1,213.0 J ( 100.0) 2,365.0
} } 9.8 78.2 Cost of Sales ( 841 ) 505.1]( 874 ) 504.7 0.4
} } 31 9. SGA Expenses ( 5.9 ) 35.3] ( 54 ) 31.3 4.0
1000 L ! 0 | Operating Income ( 101 ) 60.5]( 72 ) 416 18.9 455/ ( 9.0) 1090 | ( 79) 188.0
' -15.2 4.4 Non-Operating Income 257 18.4 7.3 55.0 62.0
Extraordinary Income (Loss) -0.1 0.5 -0.5 -0.1 -0.1
””””””””””””””””””””””””””” -3 Income Before Income Taxes | ( 143 ) 86.1 ] ( 10.5 ) 60.4 25.7 425|1 ( 13.5) 1639 | ( 10.6) 249.9
0 FY10 FY 11 FY12 FY13 FY 14F Net Income ( 11.8 ) 709 ] ( 6.7 ) 38.7 32.2 83.2() ( 10.1) 1220 | ( 7.8) 1850
FY10 FY11 FY12 FY13 FY14F
FlnanC|aI Indices
Geographic Segments By Company Location Changes in Income Before Income Taxes
(FY131Q = FY141Q) ROE and EPS
wRilli (Unit:Billions of Yen)
(Unit:Billions of Yen) (Unit:-Yen%) (;(88) 5
FY2014 1Q FY2013 1Q FY2014
Ch i : FY14
Margin Margi| Chenoe Forecast Variable cost Production FY10 | FY11 | FY12 | FY13 | "
Japan 653.6 620.9 5.3% 2,564.0 increase orecas ?967 46
North America | 207.3 159.6 29.9% 767.0 exg#;egcvain ROE 4.0 74 45 8.4 gg|0 LT
Europe 117.9 93.5 26.1% 468.0 abor £ +100 +2.9 226.59 _.¢ 10
Asia & Oceania| 2315| - 175.3 32.1% 912.0 cost Others | +33.5 102.1 EPS 9111 | 177.49 ] 110.81| 226.59| 306.46 177. 49 f -7 9.9
. |
Others 21.2 14.0 51.3% 70| | 782 _gp (Mix) — 200 - & 8 4 L
Eliminations -234.0 -180.9 - -898.0 o _70 DIVIdendS per Share 27 46 46 64 68 1 10 8 1 : :
0 -30 _ _ , " 91. 11 7.4 : | !
Sal 997.6 882.4 13.1% 3,890.0 X . .
ales 03 -3 Operating || -2-outRatio 206| 259| 415| 282 222 45
Japan 75.3| 11.5%| 55.1| 8.9%| 36.6% 242.0 | |Operating Income (Consolidated) w00 - & - I -
North America 63| 3.0% 52| 3.3%| 19.6% 16.5 Income Depreciation 4.5 S
Europe 17| 1.5% 18] 1.9%| -4.7% 8.5 Raw 4.0 e
- - material | ‘
Asia & Oceania 2141 92%] 17.0| 9.7%| 25.6% 70.5 cost ‘ \
Others 10| 4.5% 10| 7.0%| -1.8% 4.0 0 : ‘ 0
Eliminations -3.4 - -1.9 - - -6.5 FY10 FY11 FY12 FY13 FY14F
Operating Income 102.1 | 10.2%} 78.2 8.9%( 30.7% 335.0




