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Overview of FY2014 3" Quarter Financial Results

1. Sales and Income increased from the previous
year (the highest for the third-quarter YTD period)
2. Upward revision of FY2014 full year forecast \
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FY2014 3™ Quarter Financial Results
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(Ratio to Sales)

(Unit: Billions of Yen)

FY14 3Q YTD ‘ FY133Q YTD ‘ Change ‘
Sales 3,016.6 | 2,569.4 |  +4472| +17.4%
O ti
el o6%) 2899 (735 188.0| +101.9| +542%]
Income before
ncome Taxes | (100%) 3294 (gaoy 2121  +117.3| +553%
Net Income 759 2256 (519 130.8|  +948| +725%

(Unit: Millions of Units)

Foreign JPY 99/$ JPY 80/$ +JPY 19
Exchange Rate JPY132/Euro JPY102/Euro +JPY 30
Domestic Car
Production 6.93 6.91 ‘ + 0.02 +0.3%
g::;ﬁi?iifizdapanese 1328 1237 + 091 +74%
(North Americe) (3.98) (3.65) (+0.33) (+9.0%)
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Change in 3" Quarter Consolidated Sales
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By CUStomer (Unit: Billions of Yen) OE Sales for others ():Change from FY13 3Q YTD
After—-market, 1 ’300 i 1 ,241 3
New business&Others
1200
1100 ¢ 334 4
1,000 991.9 Others (+21.8%)
900 Nissan (+29.6%)
Isuzu (+17.3%)
800 Fuiji (-2.8%)
56.2 VW- AUDI (+35.0%)
700 RIS Fat (+30.1%)
Now bovineadilll 600 | 631 [ (+32.3%)
64.6 Chrysler (+47.6%)
500 / Ford (+44.3%)
400 F / 71.6 Suzuki (+18.4%)
200 60.5 / 85.6 Hyundai/Kia (+37.7%)
i 62.1 /- GM (+31.8 %)
00 668NN
100 178.7 212.3  Honda (+18.8%)
0

FY13 3Q YTD FY14 3Q YTD
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Change in 3" Quarter Consolidated Sales
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By Business Segment 3016.6 (Unit: Billions of Yen)
87 9 ( ::Change from FY13 3Q YTD
2,5694 _ Others (+11.2%)
2800 F / 210.5 Small Motors  (+13.0%)
&/ 280.3  Electronic (+14.1%)
2400 T 186.4 / Information (+11.4%)
245.6 & Safety Systems
1600 916.1 Thermal (+21.8%)
1200 F 152.2
-
0 (+18.9%)
Powertrain +18.9%
10530  control
400 885.4 ontro
0 ' |
FY133Q YTD FY14 3Q YTD
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Change in 3" Quarter Operating Income
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(Unit: Billion of Yen) +99 6
+27.0
+43.0 Variable cost
~ reduction
Prolume. " 289.9
1.7 increase
-25.0 o Operating
188.0 L::s? 215 - Depreciation Income
Expense I:{a\.iv 97
. material Others
Operating cost (Mix)
Income
FY133Q YTD FY14 3Q YTD
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3" Quarter Geographical Segments by Company Location
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(Unit: Billions of Yen) (): Local Currency Base
220 r 220.1 [ ]: Ratio to Sales
2,100 [10.9%] .
! 2,020.0 Operatin
2ooo | Sales —0 VP 9
' +11.1% i—— Income
1,900 +30.9% +75.6%
1,818.0 (+8.1%) 120
1,800 - '
+33.2% 707.7
— (+8.1%) 100
599.8
600 540.5 80 +10.4%
(—12.4%)
500 450.3 58.6
F3T Tk 53.1 [8.3%]
e 60 [9.8%]
400 355.7 Al
300 259.8 40 +26.3%
(?(2)-(7)3’) (+2.3%)  +687.7% a0
+10.0% :
56.2 20 2 [1.9%] 6.5
0, 0,
100 45 8 [2.1%] 0.8 [1.8%] [5266%] 0.4
) [0.3%] 0. 7%]
0 L L L L | 0 L L L | | |
FY13 FY14 FY13  FY14
3Q YTD 3Q YTD 3Q YTD 3Q YTD
i North Asia &
J North Europe Asia & Others Japan i Europe ia Others
apan  America Oceania America Oceania
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FY2014 Financial Forecast
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(Ratio to Sales) (Unit: Billions of Yen)
FY2014 FY2014

asrgpg::tsg 1 Revised ‘ FY2013 ‘ Change ‘
Sales 4,010.0 ‘ 4,080.0 ‘ 3,580.9 ‘ +499.1 |  +13.9% ‘
Operating o
pperati 00?00 | (0:30) 380.0 | (730 2624 |  +117.6 +44.8% |
Income before o
income Taxes | 065710 | (105%4200 | 7oy 281.9|  +138.1| +40.0% |
NetIncome | ., 2640 | (50 283.0 | (545 181.7|  +101.3| +55.8% |

(Unit: Millions of Units)

Foreign wpvors | JPY 100/$ | JPY 83/% +JPY 17
Exchange Rate | JPY130Eurol JpY 135/Eurol JPY 107/Euro| +JPY 28
Domestic Car
Production 9.45 ‘ 9.53 ‘ 9.13 ‘ +0.40 +4.4% ‘
g::éii?iir??); Japanese 17.73 17.89 ‘ 16.63 ‘ +1.20 +7.6%
Manufacturers ) 0
(North America) (9186) (5.44) (5.02) (+0.42) (+8.4%)
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Change in FY2014 Operating Income 8 /o

(Unit: Billions of Yen)
+116.0
+35.0
Variabl
+61 .0 acréast ©
Production reduction
-11.0 volume
Rav; increase
262.4 material -11.0 380.0
. cost _Depreciation
Operating Others Operating
Income (Mix) Income
FY13 FY14 F
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FY2014 Geographical Segments by Company Location
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(Unit: Billions of Yen)

2800 [ 9 705.0 Sales
2,600
9.463.6
2,400 |- +9.8%
2,200 L
— +19.8%
+30.2% (+2.2%)
(+8.6%) 951.0
1,000
827.0 794.0
o0 635.4  "327%
(+7.6%)
600 494.0
400 12.8 +15.8%
(+8.0%)
63.9
0 | | | | -
FY13 FY14F North Asia &
Japan  America Europe Oceania Others

DENSO

300

280

260

240

220

200

80

60

40

20

(): Local Currency Base
[ ]: Ratio to Sales

- 289.5 .
10.7%] Operating
- Income
+69.6%
1707
[6.9%] -1.6%
13.7
o1 12.9
i [9.3%] (7.6%]
I (4’380'23;;/") +143.0%
i '1 i, (+85.9%) ~100.0%
: 9.5 (-98.3%)
13.4 4 ,
! iy 214 5 g[1.9%] 31
] . | [L/D] | I[4ﬂ [OO%J
FY13 FY14F Asia &
Japan  America Europe oOceania Others
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* 3rd Quarter (3 months) Geographical Segments by Company Location

- Non-Consolidated Financial Results
 Pre-Conditions (Foreign Exchange Rate/Car Production)
- Consolidated Sales by Customer

+ Consolidated Sales by Business Segment

- Capital Expenditures, Depreciation and R&D
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3rd Quarter (3 months) Geographical Segments by Company Location
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(Unit: Billions of Yen)

800 r
690.2 Sales
700
+18.2%
600
500
400
+31.8% +39.2%
(+7.8%) (+12.3%)
300 070
197.0 +40.3% 250.5
0
200 1495 (+10.9 %) 185.3
1211 +5 5%
86.3
100 (-3.8 %)
l 15.716.6
0 1 1 e N I
FY13 FY14F
3@ 3Q North Asia &
Japan  America Europe oOceania Others
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(): Local Currency Base
[ ]: Ratio to Sales

This information is the

716.5
[11.1%] .
Operating Income
I +143.9%
131.3 +9.2%
[5.4%] (-13.3%)
[ 21.0
19.2 [8.4%]
[10.4%]
- +1.1 % — 189.0%
(-19.3 %) (-177.1%)
2.8
] 2.3 2.4 _ 50234 0.8
[1 6%][1 2%][—06%] [51 %]_[9473ly]
| - | | | ) Io
FY13 FY14F
3Q  4Q
North Asia &
Japan  America Europe oOceania Others
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Non-Consolidated Financial Results
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Income Statements

(Ratio to Sales)

(Unit:Billions of Yen,%)

Change FY2014 Forecast Change from FY13
Account FY2014 3Q YTD FY20133Q YTD Amount gIJDer(;ent IForecast as of Oct. 31: Forecast as of Feb.3 AmoSnt Percent
Net Sales ( 100.0) 1,853.8 J( 100.0 ) 1,684.5 169.3 10.0|] ( 100.0) 2,443.0 :( 100.0 ) 2,480.0] 203.2 8.9
Cost of Sales ( 84.4) 1,564.4 |( 88.8 ) 1,496.5 68.0 :
SGA Expenses ( 6.2) 1152 |( 58 ) 976 17.6 '
Operating Income ( 9.4) 174.2 |( 54) 904 83.7 92.6() ( 85) 207.0 ( 9.3) 230.0 106.4 86.1
Non-Operating Income 65.0 61.1 3.9 68.0 : 70.0 -2.2
Extraordinary Income (Loss) -0.0 0.6 -0.7 0.0 : -0.0 -0.4
Income Before Income Taxes] ( 12.9) 239.1 |( 9.0) 152.2 86.9 57.4() ( 11.3) 275.0 i( 12.1) 300.0 103.8 52.9
Net Income ( 9.8) 180.8 |( 6.6 ) 110.6 70.2 63.5]] ( 83) 203.0 ( 9.0) 222.0 76.0 52.0

DENSO
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Pre-Conditions (Foreign Exchange Rate/Car Production)

13

FY2014 Full Year

FY2014 First-Half FY2014 Second-Half
3Q 4Q
Prior Year| Actual | Change | Prior Year| Actual| Change | Prior Year Revised Change | Prior Year Forecast | Revised Change |Prior Yeal Forecest | Revised Change
u 9 u 9 Estimate 9 as of Oct.31 | Forecast 9 as of Oct.31 | Forecast 9
Foreign usD 79 99 + 20 81 100 +19 92 104 +12 87 95 102 +15 83 97 100 +17
Exchange Rate
(Yen) EUR 101 130 + 29 105 | 137 +32 122 142 +20 114 130 139 +25 107 130 135 + 28
Fmgx Impacton| —,gp, 3.2 2.7 27| -05
perating
Income per Yen EUR 0.7 0.8 o8l +0.1

(Billions of Yen)

Car Production | Domestic | 470 | 453| -4%| 247|240 +11% | 222| 259|+17%| 443| 492 500|+13%| 913| 945 953| +4%

\of Japanese North 247| 266| +8%| 1.18| 133|+12%| 137| 146| +6%| 255| 280| 278| +9%| 502| 546| 544| +8%
anufacturers America

(Millons of Units) | 5, erseas 830| 869 +5% 4.07| 459 | +13% 426| 462| +8%| 833| 904| 920|+10%| 1663| 17.73| 17.89| +8%
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Consolidated Sales by Customer
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(Unit: Billion of Yen)

FY2014 FY2013 Change
3Q YTD 3Q YTD

Amount (% to Total Amount |% to Total Amount | Percent
Toyota 1,362.1 45.2 1,212.1 47.2 150.0 12.4
Daihatsu 82.3 2.7 72.9 2.8 9.4 12.9
Hino 404 1.3 37.9 1.5 2.5 6.5
Toyota Group 1,484.8 49.2 1,322.9 51.5 161.9 12.2
Honda 212.3 7.0 178.7 7.0 33.7 18.8
GM 88.0 2.9 66.8 2.6 21.2 31.8
Hyundai/Kia 85.6 2.8 62.1 2.4 23.4 37.7
Suzuki 71.6 2.4 60.5 2.4 11.1 18.4
Ford 70.9 2.4 49.1 1.9 21.7 44.3
Chrysler 64.6 2.1 43.8 1.7 20.8 47.6
Mazda 63.1 2.1 47.7 1.9 154 32.3
Fiat 61.5 2.0 47.3 1.8 14.2 30.1
VW/AUDI 56.2 1.9 41.6 1.6 14.6 35.0
Fuiji 52.8 1.8 54.3 2.1 -1.5 -2.8
Isuzu 424 1.4 36.1 1.4 6.2 17.3
Nissan 37.9 1.3 29.3 1.1 8.7 29.6
Mitsubishi 35.5 1.2 334 1.3 2.1 6.3
Benz 24.3 0.8 17.7 0.7 6.5 36.7
BMW 24.2 0.8 20.9 0.8 3.3 15.6
PSA 15.5 0.5 9.5 0.4 6.0 63.6
Jaguar/Land Rover 11.1 0.4 10.0 0.4 1.1 10.9
OE Sales for others 223.6 7.4 182.9 7.1 40.7 22.3
OEM Total 2,726 .1 90.4 2,314.8 90.1 411.3 17.8
After-market,
New business & Others(*) 290.5 9.6 254.6 9.9 35.9 14.1
Total 3,016.6 100.0 2,569.4 100.0 447 .2 17.4

* Sales of industrial systems and consumer products, Sales for After Market, and Sales of property/equipment a
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Consolidated Sales by Business Segment
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(Unit: Billion of Yen)

FY2014

FY2013

3Q YTD 3Q YTD Change

Amount |% to Total] Amount | % to Total| Amount | Percent
Powertrain Control 1,053.0 34.9 885.4 34.5 167.6 18.9
Thermal 916.1 304 752.2 29.3 164.0 21.8
Information & Safety Systems 469.5 15.6 421.4 16.4 48.1 11.4
Electronic 280.3 9.3 245.6 9.6 34.7 14 .1
Small Motors 210.5 7.0 186.4 7.2 24.2 13.0
Others(*) 42.3 1.4 36.3 1.4 6.0 16.5
Automotive Total 2,971.7 98.6 2,527.2 98.4 444.5 17.6
Industrial & Consumer Product 34.4 1.1 30.7 1.2 3.7 12.1
Others 10.4 0.3 11.4 0.4 -1.0 -8.8
New Business Total 44.8 1.4 42 .1 1.6 2.7 6.4
Total 3,016.6 100.0 2,569.4 100.0 447.2 17.4

DENSO

* Repair parts, original brand products of subsidiaries
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Capital Expenditures, Depreciation and R&D
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(Unit: Billion of Yen)

FY13 SR e F:?Eﬁs:
3Q YTD 3Q YTD from PY | Estimate
Japan 92.5 124.3 103.8 135.0 12.2% 76.9%
North America 13.3 20.5 33.2 48.0] 149.6% 69.2%
Europe 12.8 19.1 19.2 27.0 50.0% 71.1%
Asia & Oceania 39.4 62.6 65.8 87.0 67.0% 75.6%
Others 2.4 41 6.6 8.0] 175.0% 82.5%
Capital Exp. 160.5 230.6 228.6 305.0 42.4% 75.0%
Japan 95.3 131.5 93.3 135.0 -2.1% 69.1%
North America 10.3 14.5 13.8 19.5 34.0% 70.8%
Europe 1.7 10.7 10.4 14.5 35.1% 71.7%
Asia & Oceania 14.9 22.2 21.6 30.0 45.0% 72.0%
Others 1.6 2.3 2.2 3.0 37.5% 73.3%
Depreciation 129.7 181.1 141.3 202.0 8.9% 70.0%
R&D .Expenditure 245.5 335.5 270.8 370.0 10.3% 23.9%
(Ratio to Sales) (9.6%)[ (9.4%)] (9.0%)[ (9.1%)
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