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DENSO CORPORATION

FY2015 2nd Quarter YTD Financial Results ended September 30, 2014
*Sales increased due to production volume increase. Income decreased
due to investment for future growth and establishment cost overseas
*Maintain the original income forecast due to first-half financial results and

business condition in Asia

Consolidated Financial Results

Income Statements
(Ratio to Sales)

Capital Expenditures,Depreciation
and R&D Expenditures

Capital Expenditures and Depreciation
(Bil.Yen)

(Unit:Billions of Yen,%)

Change FY2015 Forecast Change from FY14 o
Account FY2015 2Q YTD FY2014 2Q YTD Amount Percent Forecast as of Jul. 31 Forecast as of Oct. 31 Amount Percent (Unlt'BllllonS Of Yen’%) 400
Net Sales ( 100.0 ) 2,071.0 JC 1000 ) 1,987.9 83.1 42| ¢ 1000) 41400 |( 100.0) 4,230.0 134.1 3.3 Progress
Cost of Sales ( 828 ) 17151 Q( 815) 16205 94.6 Fy11 | FY12 | FY13 | FY14 | 2 YTDO| FY15F |to FyisF 3241
SGA Expenses ( 94 ) 1945 |( 88 ) 1752 19.4 308.0
Operating Income ( 78) 1613)|C  97) 1922 -309] -16.1|] ¢ 85) 3500 | 83) 3500 -27.7 -7.3| |Capital Expenditures | 145.1 | 179.4 | 2306 | 324.1] 168.1] 3080 | 54.6% 300 -y
Non-Operating Income 21.0 22.4 -1.4 280 35.0 -6.9 Depreciation 193.1 | 180.6 | 181.1 | 197.2 102.5 225.0 45.6% b
Extraordinary Income (Loss) -7.2 -0.0 -7.1 0.0 -7.2 -6.3 - 9230 6 i
Income Before Income Taxes | ( 85) 1752]( 108 ) 2146 -394 184/ ¢ a1y @m0 |( 89) 3778 408  -9.8| |R&D Expenditures | 290.1 | 298.4 | 335.5 [ 368.7| 1938 39001 4 180.6 : 1972 |
Net Income ( 59 ) 1224]¢ 7.5 )  150.1 217 -185[] (  60) 2480 ( 59) 2480 -39.4 -13.7] | (Ratio to Sales) | (9.3) | (95) | 9.4) | 9.0) | (9.4 (9.2) 200 179.4 181.1 <
Foreign Exchange Rate (US$) 103 Yen 99 Yen 100 Yen 104 Yen 1 ’ ’ :
Foreign Exchange Rate (Euro) 139 Yen 130 Yen 135 Yen 137 Yen |
Domestic Car Production 4.59 Mil units 4.53 Mil units 9.18 Mil units 9.30 Mil units :
Overseas Gar Production of 9.13 Mil units 8.69 Mil units 19.98 Milunits 18.83 Mil units 100 |
Japanese Manufacturers |
Consolidated Subsidiaries 188 184 - - :
Affiliates under Equity Method 34 32 - — |
|
0 L |
Sales Operating Income B *half 0 2%-half FY11  FYi2  FY13  FYi4  FYI5F
. W 1s-half 2nd—half . @ Ratio to Sales(Full-year)
(Bil.Yen) (Bil.Yen) (%)
””” |
4000+ 42300 400 - 12.0 . . .
40959 | | Non—Consolidated Financial Results
| |
| |
|
2000 | - o o | 300 Income Statements
1] | I B P
3,131.5 3,154.6 | i (Ratio to Sales) (Unit:Billions of Yen, %)
: : Account FY2015 2Q YTD FY2014 2Q YTD Change FY2015 Forecast Change from FY14
[ ‘ Amount | Percent ||Forecast as of Jul. 31| Forecast as of Oct. 31 | Amount | Percent
2,000 [~ 200 Net Sales ( 1000 ) 1,1845](C 1000 ) 1,2212 -36.7 -30|[ ( 1000) 23230 [( 1000 ) 2,395.0 —958] -38
Cost of Sales ( 867 ) 10266 |( 846 ) 10330 -6.4
SGA Expenses ( 6.7 ) 78.8 J( 6.1 ) 74.1 4.7
Operating Income ( 6.7 ) 79.0 |( 93) 1141 -35.1 -307(] ¢ 64) 1490 [( 69 ) 165.0 -58.3[ -26.1
1,000 + 100 Non—Operating Income 53.1 52.2 0.9 64.0 73.0 -3.0
Extraordinary Income (Loss) -94 0.0 -94 0.0 -94 -6.2
Income Before Income Taxes ( 104 ) 122.7 | ( 136 ) 166.3 -43.6 -262|0 ¢ 9.2) 2130 |( 9.5 ) 228.6 -67.5| -22.8
Net Income ( 86) 101.9]C 107 ) 1308 -28.9 2211 ¢ 68) 1570 [ 7.1) 169.0 -50.7| -23.1
0 0
FY11 FY12 FY13 FY14 FY15F FY11 FY12 FY13 FY14 FY15F
Geographic Segments By Company Location Changes in Operating Income Financial Indices
EPS M 1st-half 2Md—ha|f
(FY14 2Q YTD 2 FY15 2Q YTD) ROE and EPS
- an ROE =t
(Unit:Billions of Yen) (Unit:Billions of Yen)
(Unit:Yen, %) (Yen) (%)
FY2015 2Q YTD | FY2014 2 YTD Local FY2015 o
- - Change 400
Margin Margin Currency [| Forecast 5 — Currency
Japan 1,294.9 1,329.8 ~2.6% —2.6h)( 26180 Variable cost E(\change gain FY11 FY12 FY13 FY14 Foizlgst
North America 446.4 402.8 10.8% 7| 9220 reduction . 2Q YTD 2Q YTD
Europe 265.2 2345 13.1% 6.0% 552.0 ROE 74 45 8.4 6.2 115 44 88| 300
Aisia & Oceania 19541 - nizy - 8.3 0Tl 103301 | Koo -10.9 -40 -40 EPS 17749 | 11081 22659 | 18852 | 360.85| 15346 | 31098
Others 37.8 39.6 -4.6% 0.7% 71.0 1613
Eliminations -468.7 -476.1 | -|| -966.0 Dividends per Share 46 46 64 47 105 47 95| 200
Sales 2,071.0 1,987.9 4.2% 2.4%)| 4,2300 . Pay-out Ratio
; Production h 25.9 415 28.2 24.9 29.1 30.6 30.5
Japan 1058 824] 1437| 1084 A26a%] Azead]l 2190 ngirt'al volume | Operating (Consolidated)
North America 135 3.0% 9.3 2.3% 44.8% 39.4% 370 | | Operating Increase | Jncome 100
Europe 74 2.8% 37 16%  101.2% 91.8% 19.0 Income
Asia & Oceania 33.1 674 377 82u|  -12.0% -13.0% 78.0
Others 05 1.4% 1.1 284  -515%]  -39.1% -15 0
Eliminations 1.0 - -3.2 - - - -15
Operating Income 161.3 7.8% 1922 9.7% -16.1% -16.6% 350.0 FY11 FY12 FY13 FY14 FY15F
FY14 FY15
2Q 2Q



