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FY2017 Financial Results DENSO

+ Despite appreciation of the Yen, revenue increased due to production volume increase and sales expansion.
ended Ma I" 3 1, 20 1 7 Despite the appreciation of the Yen, operating profit increased due to the production volume increase, Crafting the Core
cost reduction efforts and improved other income/expenses.
+ Revenue in FY2018 will increase due to production volume increase and the sales expansion. Apr" 28' 2017
Operating profit excludes other income/expenses in FY2018 will increase due to production volume increase and
cost reduction efforts, however Operating profit will take a downward turn by the impact of the other income /expenses.

1.Consolidated Financial Results IFRS) ) o 5. Non-Consolidated Financial Results (Japanese accounting standards)
( Ratio to Revenue ) [Unit:Billions of Yen, %] ( Ratio to Sales ) [Unit:Billions of Yen, %]
Account FY2017 FY2016 Change FY2018 Forecast Change from FY17 Account FY2017 FY2016 Change
Amount Percent Amount Percent Amount Percent

Revenue ( 100.0 ) 4,527.1 | ( 100.0 ) 4,524.5 2.6 0.1 | ( 100.0) 4,610.0 82.9 1.8 Net Sales ( 1000 ) 24728 | ( 1000 ) 24250 47.9 2.0
e s eneasy | ¢ 72y 3264 | (81 ) 3652 -388  -106 | (71 327.0 0.6 02 Operating Income (20 ) 496 | ( s9 ) 1422 -92.6 -65.1
Operating profit ( 73 ) 336 | ( 70 ) 3157 14.8 47 1 C 78] 327.0 -3.6 -1 Income Before Income Taxes ( 55 ) 134.9 ( 7.8 ) 189.6 -54.7 -28.9
Profit before income taxes ( 8.0 ) 360.9 ( 7.7 ) 3473 13.6 3.9 ( 7.8) 360.0 -0.9 -0.2
Profit for the period(X) ( 57 ) 2576 | (54 ) 2443 13.4 55 | ( 56) 260.0 2.4 0.9 Net Income ( 48 ) 1176 | ( 65 ) 1569 -39.3 -25.1
Foreign Exchange Rate (US$) 108 Yen 120 Yen 110 Yen
Foreign Exchange Rate (Euro) 119 Yen 133 Yen 115 Yen
Domestic Car Production 9.10 Mil units 8.93 Mil units 9.18 Mil units
Overseas Car Production of 19.67 Mil units 18.75 Mil units 20.02 Mil units

Japanese Manufacturers

O Profit attributable to owners of the parent company

2.Changes in Operating Profit (rv16 - Fv17) 3. Geographic Segments By Company Location Reference
[Unit:Billions of Yen] [Unit:Billions of Yen]

FY2017 FY2016 Change| Local | FY2018 ®Revenue @ Operating Profit
Margin Margin Currency |Forecast [Bil.Yen] [Bil.Yen] ~8- Ratio to Revenue . -
3
Japan 2,686.0 - 26466 - 1.5% 1.5%) 2,790.0
North _ _ 2 90 9 500
oo 536 o America 1,077.2 1,112.7 3.2% 7.7%|  1,120.0 o 45245 20
@ Europe 577.3 - 593.6 - 2.7% 9.2% 590.0 b 4,309.8 45271 4,610.0
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g 5 % ] o Eliminations |-1,018.4 1,049.0 1,120.0 300 g 195 8.9% 3%
3 m -200 o 2 e 3 45271 - |4,5245 - 0.1% 7.3%| 4,610.0 3,000 N PEE. 8.1%
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8 S, Eliminations 0.6 - 45 - - - -2.0 0 0 -0
FY16 FY17 -~ o o o FY14 FY15 FY1i6 F17 FY18F FY14 FY15 FY16 FY17 FY18F FY14 FY15 FY16 FY17 FY18F
330.6 7.3%| 315.7 7.0% 4.7% 13.2% 327.0 Operating profit Operating profit
(excludes other income / other expenses)
4. Capital Expenditures and Depreciation,R&D Expenditures () Ratio to Revenue ® Financial Indices (Consolidated) EPS-Pay-out Ratio )
[Bil.Yen] - —@— Pay-out Ratio
en
500 (9.0%) (9.2%) (8.8%) (9.0%) (9.2%) FY14 FY15 FY16 FY17 FY18 348.05 [%]
Forcast . 324.01 326.32 330.85
3687 396.4 399.3 409.2 425.0 307.19 80
400 354.2 345.0 . EPS 348.05 Yen 324.01 Yen 307.19 Yen | 326.32 Yen | 330.85 Yen 200
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100 09 b o o % | |20
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ROE 107%  84% 7.6%| 80% 7.7 % %
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CAPEX Depreciation R&D



