HIGH-LIGHT

FY20 1 8 2Q FI na nCIaI Resu Its + Revenue increased due to an increase in vehicle production, as well as sales expansion. Operating profit also saw an increase DENSO

ended Sep 30’ 20 1 7 due to the-prodL-Jction volume increase and com?any cost reductio-n ef-forts.- - _ Crafting the Core
« Full-year financial result forecasts has been revised up after considering first-half financial results, and the latest movement
in the foreign exchange markets. Oct. 31, 2017

« Annual dividend payment will be 130 yen per one stock, a 5 yen increase from the previous forecast on each of interim and
fiscal year-end payment.

1.Consolidated Financial Results IFRS) ) - 5. Non-Consolidated Financial Results (Japanese accounting standards)
( Ratio to Revenue ) [Unit:Billions of Yen, %] ( Ratio to Sales’) [Unit:Billions of Yen, %]
FY2018 2Q FY2017 20Q Change FY2018 Forecast Change from June Account FY2018 2Q FY2017 2Q Change
Amount |Percent|f Forecast as of Jul.28 | Forecast as of Oct. 31 | Amount | Percent Amount Percent
geven;{e fit @xclug " ( 100.0 ) 2,363.5 (100.0 ) 2,176.9 186.6 8.6 ( 100.0) 4,740.0 | ( 100.0) 5,000.0 260.0 55 Net Sales ( 100.0 ) 1,268.4 ( 100.0 ) 1,190.0 78.4 6.6
perating profit (excludes other
incomelother expenses) ( 8.0 ) 1893 | ( 64 ) 1389 50.4 36.3 ( 72) 341.0 | ( 75) 373.0 32.0 94 Operating Income ( a1 ) 514 ( 14 ) 17.2 343 199.6
Operating profit ( 8.7) 2044 | ( 66 ) 1427 61.7 433 ( 74) 353.0 | ( 7.8) 390.0 37.0 10.5
Profit before income taxes ( 96) 2268 |( 69) 1506 762| 506 ( 82) 3880 | ( 86) 4300 420[ 108 Income Before Income Taxes ( 91 ) 1158 | ( 6.6 ) 78.3 37.6 48.0
Profit for the period (x) ( 65) 1542 | ( 45) 975 567| 82| ( 59) 2800 |( 60) 3000 200| 71| NetIncome ( 76 ) 959 | (57 ) 68.2 27.7 40.6
Foreign Exchange Rate (USS$) 111 Yen 105 Yen 110 Yen 111 Yen
Foreign Exchange Rate (Euro) 126 Yen 118 Yen 121 Yen 126 Yen
Domestic Car Production 4.52 Mil units 4.30 Mil units 9.42 Mil units 9.39 Mil units
Overseas Car Production I L I P
of Japanese Manufacturers 9.84 Mil units 9.68 Mil units 20.06 Mil units 19.99 Mil units
O Profit attributable to owners of the parent company
2.Changes in Operating Profit (F172Q - FYis 20) 3. Geographic Segments By Company Location Reference
nit:Billions of Yen
[Unit:Billions of Yen]
FY2018 2Q | FY2017 2Q Change| Local |FY2018 ®Revenue @ Operating Profit B
Margin Margin Currency |Forecast [Bil.Yen] [Bil.Yen] o]
Japan 1,4069 - 12923 - 8.9% 8.9% | 3,010.0 §
/'igreﬂr‘ica 5481 - 516.6 - 6.1% 07%| 1,140.0 5,000.0- s00 20
+20.0 o E Europe 3009 - 2802 - 10.6% 4.6% 640.0 2200 4,300.8 45245 4527:1 300.0 o
o o Asia 619.2 - 5393 - 14.8% 9.3% | 1,270.0 4,095.0 4001 371.4 364.3 3581 365.2 '
115 100 +20.5 ¢ g S Others 404 - 305 - 27%|  22.2% 70.0 4,000 314, o 306 326.4 L
-10. = 0]
o = -7.0 é % g Eliminations -561.1 - -482.0 - - - -1,130.0 300| g 10, 8.9% 8.3%
g3 2 g oMLy < 2 23635 - |21769 - 8.6% 52%| 5,000.0 3,000 o 77% o 8.1% 5%
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= ° 5o ® o Europe 8.9  2.9% 93  33%  -5.1% -7.5% 21.0 1605 107 5
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2 s § 5 2 nsia 628 101% 461  86% 36.3%| 305%| 1225 1,000 20704 22285 21769 S8l 100 1480 1497 =
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FY17 2Q FY18 2Q 2044 8.7% 1427 6.6% 43.3% 40.8% 390.0 P RS FAS Py R Operating profit g Qperting profit
[;l.Ye(rE]apltal Expenditures and Depreciation,R&D Expenditures <>Ratioto FY18F () Ratio to Revenue ® Financial Indices (Consolidated) veny EPS*Pay-out Ratio pay-out Ratio (%]
500 (9.0%) (9.2%) (8.8%) (9.0%) (9.0%) FYt4  Fv1s  Fyi6  Fyi7 [ Fyis |*® 3pAz2
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*Full-year financial result forecasts includes the influence of FUJITSU TEN LIMITED which will become Denso’s affiliate on November 2017.



